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Philippine Exchange Reserve Decline 
Indicates Usual Seasonal Weakness 


The Philippine foreign exchange reserves declined moderately in 
October, falling to $235 million at the end of the month, compared with 
$239 million at the end of September. 

This movement is a reflection of the usual fourth-quarter weakness, 
owing largely to the substantial rise in import values and the slight rise 


in exports. Exports were low because 
cargo space, particularly for copra, was 
lacking. 

Prices of principal Philippine exports, 
other than abaca, were unchanged at 
the close of the month, as compared 
with a month earlier. Abaca prices were 
up 2 to 3 percent, largely reflecting the 
growing hard-fiber shortage in the 
United States. Export prices, except for 
copra, remained at or above the Octo- 
ber 1955 levels. 

Living costs continued to climb. The 
Bureau of the Census and Statistics 
cost-of-living index for lower income 
families in Manila (1941=—100) increased 
slightly,- from. 311.4 in September to 
312.6 in October. Higher food and cloth- 
ing prices accounted largely for the 
gain. Import prices showed further in- 
ereases; the Central Bank’s wholesale- 
price index of imported products (1949 
=100) reached a new peak of 133.5 
from the September leve] of 132.2. 

Implementation of the reparations 
agreement with Japan continued to pose 
problems. Early in the month the Philip- 
pine and Japanese Governments agreed 
to a 60-day extension of the September 
21 deadline for the submission of the 
reparations list for the first year, re- 
portedly as a result of difficulties in 
establishing procedures for Government- 
to-Government negotiations and Jap- 
anese demands for clear specifications 
on all items. 


Reparations Pose Problems 


Reports from Tokyo indicated, more- 
over, that the Philippines was running 
into Japanese resistance regarding the 
commodity composition of the 
Many items requested, particularly steel, 
are in short supply in Japan, and the 
Japanese apparently are pressing for 
the substitution of other products. 

An additional development concerning 
reparations was the passage of an Exec- 
utive order creating a three-man full- 
time provisional reparations commission 
to replace the ad interim committee. 
The new commission is intended to pro- 
vide more adequate backstopping for 
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the Philippine Reparations Mission in 
Tokyo and will be responsible for the 
implementation of the reparations agree- 
ment until the Philippine Congress leg- 
islates a more permanent body. 

The Commission’s main powers and 
functions include preparing draft sched- 
ules of second- and third-year deliveries, 
advising the President on Government 
and private applications for reparations 
goods, and receiving and storing repara- 
tions deliveries. The Commission is di- 
rected to give priority to those activities 
and industries which the National Eco- 
nomie Council (NEC) considers essen- 
tial to the country’s economic develop- 
ment and to give preference in awarding 
reparations goods to Philippine citizens 
and wholly owned Philippine corpora- 
tions. The Commission membership had 
not been announced by the end of the 
month, 

Tariff Meetings Held 


Senate Finance Committee members 
met with Tariff Commission experts 
late in the month for the first of a 
series of meetings to redraft the House 
Tariff and Customs Code Bill (H. No. 
5513) which provides for the overall 
revision of the 1909 Tariff Act (Foreign 
Commerce Weekly, Oct. 8, 1956, p. 3, 
and May 21, 1956, p. 8). The chairman 
announced that the committee would be 
guided by the following objectives: 

@ Ultimate abandonment of direct 
controls. 

@ Protection of local and new indus- 
tries. 

@ Raising a minimum additional 100 
million pesos (1 peso=US$0.50) of rev- 
enue annually. It ts planned to complete 
the revision for the opening session of 
the next Congress in January. 

Testimony presented before the six- 
man Presidential committee, which held 
public hearings in October on proposals 
to amend the No-Dollar Import Law, 
strongly favored relaxation of existing 
regulations (Foreign Commerce Weekly, 
Oct. 8, 1956, p. 7). Almost everyone who 
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Field Offices Give 


Quick Service 


Information on all phases of world 
trade—from comprehensive economig 
amd business data to details og 
export and import regulations—jg 
quickly and directly available to 
businessmen in their own localities 
through the 32 Field Offices of the 
U. S. Department of @mmerce. 


Conveniently located in the bust- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreast 
of developments in the United States 
and abroad. Aided by the current 
information and publications sent to 
them regularly from Washington, 
they are well equipped to serve world 
traders in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham. 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department publications, 
and reference materials for use by 
businessmen. 


The addresses of the Department's 


Luckie St. NW. 
Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 
Buffale 3, N. ¥Y., Fi7 Ellicott St. 
Charleston 4, 8S. C., Area 2, Sergeant 
Jasper Bldg., West End Broad St. 
Cheyenne, > fae | 307 Federal Office Bldg, 
Chicage 6, Ul., 226 W. Jackson Bivd. 
Cincinnati 2, Ohio, 442 U. 8. 
and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 


Mart, 500 S. Ervay St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bldg. 
Greensboro, N. C., Room 407, U. 
Office Bidg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fia., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 S. Broadway, 
Memphis 3, Tenn., 212 Falls Bldg. 
Miami 32, Fla., 300 NE. First Ave. 
Minneapolis 1, Minn., 319 Metropolitas 


Bidg. 
New Srieans 12, La., 333 St. Charles Ava 
New York 17, N. Y., 110 E, 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 


Pittsburgh 22, Pa., 107 Sixth St. 

Pyetend 4, Oreg., 217 Old U. 8S. Cour® 
use. 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., 1103 E. Main St. 


St. Louis 1, Mo., 910 New Federal Bid 
Balt Lake City 1, Utah, 222 SW. Temple 
St. 

San Francisco 11, Calif., Room 419 Cus 
tomhouse. 
Savannah, Ga., 235 U. 8S. Courthouse and 

Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 
For local telephone numbers 
U. 8. Government section of phone book, 





Field Offices follow: 

Albuquerque, N. Mex., Room 821, Post 
Office ¢. 

Atlanta 3 a., 604 Volunteer Bidg., 66 


Post Office 


Dallas 1, Tex., Room 3-104, Merchandise 


Post 


consult 





Herold C. McClellan, Assistant 
Secretary for International Affairs 
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ECONOMIC CONDITIONS ABROAD 
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Investment in Agriculture Favored 





lreland Plans Industry, Farm Expansion 


A plan to increase Ireland’s agricultural and industrial production 
and ease current economic problems was announced by the Government 


in November. 


The plan, announced by Prime Minister John A. Costello before a 
special conference of Inter-Party Deputies and ‘Senators, calls for the 


establishment of an agricultural produc- 
tion council; immediate legislation to 
set up an agricultural institute; incen- 
tives for increased coal production and 
jncreased exports; establishment of an 
industrial advisory council; maximum 
grants of £50,000 for,new factory build- 
ings; establishment of a capital invest- 
ment committee to advise on public 
investment; establishment of a commis- 
sion On income tax; and the separation 
of Radio Eireann from the Government. 
Mr. Costello said that decisions were 
made to expand production, for home 
use and for export, and to enable the 
country to balance its international pay- 
ments without need to call on its ex- 
ternal assets. They were calculated also 
to increase savings and investment at 
home so that “we may develop this 
underdeveloped country which suffers 
from unemployment and underemploy- 
ment.” 
Basic Principles Set 


The Prime Minister stated that these 
decisions, and the Government policy 
generally, are based on six basic prin- 
ciples: 

®To favor investment in agriculture 
over all other forms of investment. 

@To favor and encourage private in- 
vestment to supplement and relieve the 
pressure on public investment, 

@To favor home investment rather 
than foreign investment. 

® To favor high investment in Ireland 
based on high savings. 

® To encourage all kinds of exports. 

®To achieve the results desired by 
cooperation rather than by compulsion. 

The functions of the Agricultural Pro- 
duction Council would be to consider 
and advise how best to develop and 
expand Irish agriculture, increase pro- 
duction, and secure the greatest coop- 
eration of all sections towards that end. 

The Prime Minister stated that the 
Government had not overlooked the 
fundamental importance of agricultural 
education and research, and that the 
practicability of further extending facil- 
ities for specialized agricultural educa- 
tion to the vocational schools was being 
considered. Legislation will be intro- 
duced as soon as possible for the estab- 
lishment of an agricultural institute, 
and under its provisions the existing 
faculties of agriculture will remain with 
the universities for the grant of primary 


January 7, 1957 





degrees in agriculture and veterinary, 
and dairy science. 

Plans include a scheme for the eradi- 
cation of bovine tuberculosis, along with 
a review of the methods of marketing 
agricultural produce in continental mar- 
kets. 


Credit Arrangements Inadequate 


Some inadequacy exists in present 
credit arrangements, especially insofar 
as they relate to the short-term credit 
requirements of small- and medium- 
sized farms, where extra livestock, in- 
creased tillage, and improved grassland 
management are urgent necessities. The 
Government plans to fill this gap so 
that, where increased production can 
be made possible only by readily avail- 
able credit, every farmer, regardless of 
his capital resources, will be in a posi- 
tion to contribute his share to the ex- 
panded production. 

Referring to past experience when 
expanded production brought in its 
train a collapse in prices, the Prime 
Minister also announced the Govern- 
ment’s intention to maintain stable and 
guaranteed prices for wheat, beets, 
milk, barley, and grade A pigs. 

Recognizing that the key to increased 
production from Ireland's farmland was 
hard work, more fertilizers, and scien- 
tific methods, the Government, as a fur- 
ther inducement to farmers to fertilize 
their land adequately, will arrange for 
the supply of superphosphate at world 
prices while ensuring that the entire 
output of the Irish fertilizer industry 
will be taken up at prices which will 
enable the farmers to continue operat- 
ing at full capacity. 

The Government resolves to make 
available to every thousand farms, 
through the county committees of agri- 
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culture of the Department of Agricul- 
ture, a fully qualified agricultural in- 
structor or parish agent, so that no 
part of Ireland will lack the means to 
get the maximum return from the 

The Government will continue to ex- 
amine the problem of providing farms 
for young credit-worthy farmers on a 
rented or other basis. 

Though the major emphasis in Mr. 
Costello's policy review was on the 
vital importance cf agricultural devel- 
opment, he said it did not mean slack- 
ening the effort to create a better bal- 
ance between agriculture and. manu- 
facturing industry. Government en- 
couragement of industrial development 
would continue as vigorously as ever; 
in an increasing degree, the Minister 
for Industry and Commerce would 
strive to insure that new industries 
would be based to the maximum extent 
on materials that could be economically 
produced in Ireland; capital from 
abroad would continue to be welcomed 
for investment in Irish industry and 
to facilitate, so far as State action 
could do so, the expansion of indus- 
trial exports; and mineral develop- 
ment and the expansion of the valuable 
tourist industry would also continue to 
receive Government encouragement and 
support. 

Industrial Output Increases 


Referring to the approximate 10-per- 
cent rise in the industrial-production 
volume over the last 2 years, Mr. Cos- 
tello said a further increase is 
expected as the various proposals, ap- 
proximately 250, under consideration in 
the Department of Industry and Com- 
merce reach the production stage. 

Unceasing efforts have been made 
in the promotion of industrial exports, 
and have yielded practical results. Man- 
ufacturers have been encouraged to 
export, and they have received material 
assistance by Coras Trachtala Teo, 
Dollar Export. Promotion Board, which, 
the Prime Minister stated, has now de- 
veloped into a first-class organization. 
Exports of many commodities have in- 
creased, such as woolen and worsted. 
fabrics, paper and cardboard, beer, foot- 
wear, and agriculture machinery. 

With a view to encouraging exports, 
certain distillers were invited to pro- 
duce a blended whisky to be marketed 
in the United State, and it was intro- 
duced to the American market in 1956. 
Exports of whisky to the United States 
have risen by 26 percent and will in- 
crease still more when current orders 
are shipped, 

This export business in blended whis- 

(Continued on page 18) 











ECONOMIC CONDITIONS ABROAD 


IMF Drawing To Bolster U. K. Reserves 





The British Government has arranged to purchase with sterling 
from the International Monetary Fund up to the full amount of its 
quota of US$1,300 million, the Fund announced in December 1956. 

Under these arrangements, US$561.7 million has been drawn by the 
United Kingdom from the Fund’s resources to be added to the sterling 


area’s gold and dollar reserves to help 
meet current payment requirements. 
This drawing leaves the equivalent of 
$738,530,000 in Fund member currencies 
still available on a standby basis for use 
at any time in the next 12 months, at 
the request of the United Kingdom, to 
supplement the amount immediately 
transferred. 

This is the third time that the United 
Kingdom has utilized the resources 
made available by the Fund to eligible 
members on a essentially short-term 
and revolving basis. In 1947 and 1948, 
the British Government purchased a 
total of US$300 million from the Fund. 


Fund purchases of a member’s cur- 
rency, as a general rule, are expected 
to be repurchased within a period not 
exceeding 3 to 5 years or reduced by 
the purchase of the member’s currency 
by another member. These earlier 
drawings have been repaid fully by the 
United Kingdom’s repurchase and by 
purchases of sterling by other members. 


Reserves Decline 


The Chancellor of the Exchequer in- 
dicated in a statement to the House 
of Commons on December 4, regarding 
Britain’s economic situation, that Brit- 
ain might utilize its drawing privileges 
on the Monetary Fund. 

The Chancellor’s statement was made 
in connection with the customary 
monthly announcement on the sterling 
area’s gold and dollar reserves, which 
showed a fall of $279 million in Novem- 
ber, down to $1,965,000. In the first 
half of 1956, gold and dollar reserves 
rose by $265 million. In contrast, the 
reserves fell by $230 million in the third 
quarter of the year, dropped $84 million 
in October, and were brought below 
what has been termed the danger level 
of $2 billion by the November decline. 
Part of the third-quarter drop was 
compensated for by the special receipt 
of $177 million from the sale of the 
Trinidad Oil Co. to a U. S. firm. 

The Chancellor stated that this fall 
in reserves began after Egypt’s nation- 
alization of the Suez Canal and was not 
owing to any weakness in Britain’s 
trading position. He said that the 
United Kingdom’s trading position is 
essentially sound, but that the closure 
of the Suez Canal and the Iraq Pe- 
troleum Co. pipelines must adversely 
affect the British balance of payments, 
especially if these interruptions are 
prolonged. He forecasted that in the 
period July 1, 1956, to June 30, 1957, 
the United Kingdom’s trade should be 
approximately in balance. The pressures 
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on sterling were due almost entirely to 
the events of the past 4 months and the 
tensions they have brought about, he 
stated. 


He suggested that these losses could 
be placed in proper perspective by bear- 
ing in mind three considerations: 

@ Since the current serious drain on 
the reserves arises primarily from the 
international situation, these losses need 
not be permanent. The trend should be 
reversed and the reserve position should 
improve as the international situation 
eases. 

@ Until the Suez Canal crisis arose, 
Britain had been strengthening its ex- 
ternal capital position. Its liabilities, 
that is, the sterling balances, especially 
those held by nonsterling countries 
were being reduced. In the first half of 
the year when the gold and dollar 
reserves rose by £85 million, Britain’s 
sterling liabilities, which usually rise 
as well, fell by £22 million. 

@ The measures which Britain in- 
tends to take to keep its trading. posi- 
tion strong will help to continue the 
important trend toward a_ stronger 
capital position. The trade surplus that 
the United Kingdom and the rest of the 
sterling area will earn will help this 
trend. 


Remedial Measures Proposed 


To safeguard sterling and to meet 
what the Government considers to be 
short-term pressure on the pound 
rather than long-term deficits in. the 
trading position, the Chancellor pro- 
posed the following policies: 

@ The current rate of exchange for 
the pound sterling will be maintained 
at $2.80. All necessary action to fortify 
the reserves and to bolster Britain’s 
internal economy will be directed to- 
ward maintaining the rate for the 
pound sterling at its present parity. 

@ All measures possible will be taken 
to maintain the volume and efficiency 
of industrial production. 

@® There will be no resort in the 
present circumstances to an intensifica- 
tion of import controls because Britain 
depends on an increased volume of 
world trade. 

The Chancellor stated that two addi- 
tional resources were available to help 
bolster the sterling area’s gold and 
dollar reserves. First, the possibility of 
drawing on Britain’s quota of dollars 
available through the International 
Monetary Fund; and second, the possi- 
bility of borrowing $750 million to $1 
billion against various U. S. securities 


which the British Government owng 
Such a loan could readily be made with 
these securities as collateral. The Goy. 
ernment also had in its portfolio, he 
stated, $60 million of short-term U, § 
Government securities, of which just 
over half have been sold and credited 
to the reserves. 

The Chancellor also announced that 
the British Government has discussed 
with U. S. authorities its intention t» 
invoke the provisions of the Anglo 
American 1946 Loan Agreement, which 
permits the United Kingdom in certain 
circumstances to waive the annual im 
terest payment due. The United King. 
dom considers that in view of its 
current economic difficulties these cir. 
cumstances exist. The interest portion 
of the sixth annual payment of $138 
million due on the U. S. loan is $82 
million. 

The British Government has been 
informed by the American authorities, 
the Chancellor said, that the matter 
will be presented by the U. S. Treasury 
to the Congress “with the definite 
recommendation that the appropriate 
modification of the present language of 
the agreement be made to carry out the 
spirit of the original intention.” Britain, 
therefore, was to make the capital pay- 
ment in December in the usual way, 

(Continued on page 18) 





Taiwan Association 


Rules Available 


The Commercial Arbitration As- 
sociation of the Republic of 
China has printed copies of its 
constitution and rules. 

Under the supervision of the 
Chinese Government and with 
the joint efforts of the General 
Chamber of Commerce of China, 
trade unions, and industrial and 
commercial organizations, the 
Commercial Arbitration Associa- 
tion of the Republic of China was 
formally established on August 5, 
1955. Many domestic and interna- 
tional disputes have been settled 
through the association. 

Membership totals 74 members, 
including leading international 
trade organizations, such as the 
Central Trust of China, Taiwan 
Supply Bureau, Taiwan Sugar 
Corp., Taiwan Pineapple Co., the 
Export and Import Association, 
and chambers of commerce. 

Copies of the constitution and 
rules may be obtained from the 
Commercial Arbitration Associa- 
tion of the Republic of China, 43 
Chang An Road West, Taipei, 
Taiwan. 
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ECONOMIC CONDITIONS ABROAD 


Yugoslav Output, Trade Favorable Cuban Economic Outlook 
Up; Farm Yield Down Founded on Strong Sugar Market 


The outlook for the Cuban economy’s immediate future was very 
encouraging, as conditions in November 1956 were satisfactory. 

Public attention was drawn particularly to the elimination of Cuba’s 
surplus sugar stocks, the successful working out of a new international 
sugar agreement, the unexpected jump in sugar prices, and the prospect 


Yugoslav industrial production and 
exports continued the upward trend in 
the third quarter of 1956, but agri- 
cultural production was substantially 
pelow the 1955 level. 


Total production of bread grains in 
1956 is estimated at 2 million metric 
tons, as compared with 2.7 million tons 
in 1955. This decrease was owing 
principally to flood damage in the 
winter months and to the reduction of 
harvested area. Yugoslavia will have 
to import, principally from the United 
States, considerable quantities of wheat 
to meet domestic needs. The corn crop 
js currently estimated at 3.5 million 
tons, as compared with 3 million in 
1955 

Although sugar-beet production is 
below the 1955 level, the sugar content 
is higher, and sugar production is ex- 
pected to total 140,000 tons, as com- 
pared with 117,000 tons produced in 
1955. Oilseed production is down sharp- 
ly from 1955; tobacco production of 
28,000 tons is also far smaller than the 
41,000 tons produced in 1955. 


Production Index Up 


Industrial production continued ~ to 
increase in the third quarter, and the 
index (1955100) rose to 113. Total 
industrial production for the first 9 
months of 1956 was about 8 percent 
above the January-September 1955 
level. Largest production increases were 
registered in paper, chemical, metal 


ores (particularly copper ore, bauxite, ° 


iron ore, pyrites), electric power, and 
nonferrous metals industries — mainly 
copper, aluminum, and lead. Other in- 
dustrial sectors, such as wood and 
timber industries, textiles, leather, 
tubber, food processing, machinery and 
equipment, have registered only small 
production gains, owing to growing 
marketing difficulties. 

In the third quarter of 1956, Yugo- 
slav exports amounted to 24.7 billion 
dinars (US$1=300 dinars at the official 
exchange rate), or 5.5 billion more than 
in the corresponding period of 1955. 
Yugoslav imports in July, August, and 
September 1956 totaled 17.7 billion 
dinars, which was 5.2 billion below that 
for the~comparable period in 1955. 
Although the balance of trade for the 
third quarter shows a_ 7-billion-dinar 
deficit, it was considerably smaller than 
the third quarter 1955 deficit of 17.7 
billion or the second quarter 1956 un- 
favorable balance of 17.6 billion. 

Yugoslavia’s principal trading part- 
ners in exports in the third quarter 
1956 were West Germany (4,118 million 
dinars), Soviet Russia (3,187 million), 
Italy (3,030 million) and the United 
States (1,970 million). The bulk of 


(Continued on page 18) 


January 7, 1957 


of a larger 1957 sugar crop. Business 
activity showed the effects of high sea- 
sonal spending and of preparation for 
what may be an unusually good period 
early in 1957. 

The 1957 sugar production quota was 
officially fixed at 5,150,000 Spanish long 
tons, 550,000 tons above the 1956 crop. 
Total sales of Cuban sugar for 1956 
were aproaching 5.5 million Spanish long 
tons, and surplus stocks were virtually 
eliminated. The prospects for 1957 ap- 
peared satisfactory. The final official 
average price for the 1956 sugar crop 
was 4.0607 cents a Spanish pound, or 
4.0041 cents an English pound, as com- 
pared with 3.9566 a Spanish pound for 
the 1955 crop and 3.9933 cents for the 
1954 crop. 


On November 29, 1956, all-sectors of 
the Cuban sugar industry paid homage 
to President Batista for the outstanding 
success of the sugar policy he inaugu-_ 
rated in 1952. In a speech, the President 
stated that Cuba’s present sound eco- 
nomic position was owing larggly to his 
Government’s sugar policy of the past 4 
years. He added, however, that “... we 
cannot and should not fall back into our 
historical pattern of planting more than 
the market can absorb, even in excep- 
tional times. What Cuba and its people 
need is a normal state of development. 
Exaggerated optimism is as harmful as 
habitual pessimism. 


“Statistics, with the irrefutable lan- 





U. K. Gets $500 Million 
Line of Credit 


A line of credit of $500 million 
in favor of the British Govern- 
ment to be available for the 
United Kingdom's dollar require- 
ments for U.S. goods and services, 
including dollar requirements for , 
petroleum, has been authorized by 
the Export-Import Bank. 

The line of credit will be made 
against the British Government’s 
holding of U. S. dollar securities, 
and will be available for a 12- 
month period. Repayments will 
begin 3 years after each disburse- 
ment and will be made in semi- 
annual installments over 4% years 
thereafter. Interest on each dis- 
bursement will be chargeable at 
4% percent, payable semiannually. 














guage of figures, show that the Cuban 
economy is flourishing. Let us stimulate 
our economic development, trying to 
make use of it so that the people may 
profit thereby. Let ys maintain all these 
factors, in a broad and national manner 
—investors, ‘employers, and workers, in 
industry as well as in the fields, fac- 
tories, and in commerce—closely united 
and all having the same objective that 
Cuba be prosperous and happy.” 


Consumer Demand Strong 


Business activity in November con- 
tinued at a high level, consumer demand 
being strong for this time of year, 
although political unrest reported in 
various parts of the country at the end 
of the month caused concern. All indexes 
continued to indicate that the national 
income and gross national product levels 
were running near or slightly above the 
record high of 1952, with the trend 
steadily upward. The Government re- 
ported Treasury receipts for July- 
October 1956 at 105 million pesos, or 13 
million pesos above the corresponding 
period last year. Prices appeared to be 
advancing slightly. 

The value of new building permits for 
the Province of Havana amounted to 
7.8 million pesos, the highest in 2 yea 
Construction activity also rose in ae 
sections of the country, although to a 
lesser degree. Large quantities of im- 
ported cement continued to arrive as 
little prospect existed for early expan- 
sion of domestic production to meet 
the demand. Although plans were an- 
nounced several months ago for the 
erection of a new cement plant east of 
Havana, actual construction was not 
in immediate prospect. 

Considerable progress was evident in 
the public works projects in the vicinity 
of Havana. New sections of the highway 
network which will surround the city 
were opened to traffic, and several pub- 
lic buildings under construction were 
beginning to take form; one of them, 
the Palace of Justice, was in the final 
phase of eonstruction, as was the Sports 
Palace, a covered stadium with a seat- 
ing capacity of 18,000, 

New companies reporting in Novem- 
ber to have applied to the Government 
for benefits under the new industry law 
included firms planning to produce wa- 
ter meters; carbon paper and ink; pre- 
cast units, such as beams, plates, tanks, 
and other structural units used in con- 


(Continued on page 6) 








ECONOMIC CONDITIONS ABROAD 








Latin American Draft Indebtedness to 
U. S. Exporters Shows Small Decline 


Aggregate draft indebtedness of Latin 
American countries to U. S. exporters 
remained virtually unchanged in No- 
vember, in contrast to the continued in- 
creases of the previous 8 months, the 
Federal Reserve Bank of New York has 
reported. According to the Bank’s 
monthly report on the draft experience 
of 14 large commercial banks, total 
drafts outstanding amounted to $170.1 
million at the end of November, com- 
pared with $170.4 million at the end 
of October. 


The small decrease in indebtedness 
was distributed among 16 countries. 
The largest reductions were recorded 
by Venezuela, whose indebtedness fell 
by $1.9 million to $32.7 million, and 
Cuba, which reduced its obligations by 
$0.5 million to $8.4 million. Increases, 
reported for 8 countries, included a con- 
tinued rise in Chilean indebtedness of 
$1.1 million to a total of $3.8 million, 
while Brazilian obligations increased 
by $0.8 to $17.3 million. Mexican in- 
debtedness also rose $0.7 million to 
$15.3 million. 

New drafts drawn by U. S. exporters 
on Latin American importers in Novem- 
ber totaled $35.5 million, $10.3 million 
below the October figure, largely as a 
result of substantial decreases in drafts 
on Venezuela and Brazil. Drawings on 


Venezuela declined by $6.6 million to 
$5.7 million; while those on Brazil fell 
by $3.5 million to $3.4 million. Smaller 
declines were reported for Colombia, 
Panama, and 9 other countries. In- 
creases in new drafts were reported 
for Chile, Mexico, Peru, and 8 other 
countries. 


Draft Payment Down 


Draft payments by Latin American 
countries during the month amounted 
to $35.8 million, $4.4 million below the 
October figure. Brazilian remittances, 
at $2.6 million, were down $2.8 million. 
Venezuelan payments declined slightly 
to $7.5 million and those by Cuba to 
$3.7 million. Moderately higher pay- 
ments were reported for 11 countries. 


The outstanding amount of confirmed 
letters of credit issued by the reporting 
banks in favor of U. S. exporters in- 
creased for the seventh consecutive 
month, rising by $2.9 million to $194.4 
niillion, the highest since May 1952. 
Outstandings against Argentina rose by 
$7.7 million to $65.5 million, the high- 
est since July 1948, while those against 
Brazil rose by $3.1 million to $21 mil- 
lion. Outstanding letters of credit on 
Mexico fell by $4.3 million to $24.2 mil- 
lion, while those on Colombia dropped 
by $3.8 million to $12.1 million. 





Favorable Cuban... 
(Continued from page 5) 
struction; and aggregates for light con- 


crete blocks and concrete roofs and 
insulating material. 


Petroleum Industry Active 


No apparent diminution of activity 
occurred in the petroleum industry. The 
Atlantic Refining Oil Co. of Cuba re- 
ported that it planned to undertake a 
substantial drilling program in 1957 in 
the Provinces of Pinar del Rio and Las 
Villas. Plans for a similar drilling pro- 
gram are reported by Cuban Stanolind 
Oil Co. The latter concluded an agree- 
ment with Trans-Cuba Oil Co. and the 
Cuban-Venezuelan Oil Voting Trust pro- 
viding for additional exploration in a 
3-million-acre tract in Oriente Province. 


The British company, United Rail- 
ways of Habana, was finally liquidated 
in November. The company’s assets were 
taken over by the Cuban Government 
in 1954 and reorganized as the Western 
Railways of Cuba. Consolidated Rail- 
ways’ rehabilitation program got under 
way as the company began ballasting 
226 kilometers of main line track in 
Oriente and Camaguey Provinces. With 
the financial assistance of the Cuban 
Government, a complete overhaul of the 
main-line trackage and heavily trav- 
eled branch lines is planned. 


In anticipation of forthcoming con- 


sultation with U. S. aeronautical au- 
thorities on the interpretation of the 
Cuban-U. S. Bilateral Air Transport 
Agreement, the Cuban Civil Aeronautics 
Commission met with airline represent- 
atives to formulate an agenda for the 
discussions. The Cuban air carriers re- 
portedly are interested in securing addi- 
tional international routes and a larger 
participation in the air traffic between 
the two countries. 


Tourist Season Opens 


The winter tourist season started 
early with the arrival of a number of 
group tours, including a caravan of 36 
automobile trailers transported from 
Key West by ferry. Political disturb- 
ances apparently have not had a partic- 
ularly adverse eflect on the flow of 
visitors, and indications were that the 
trerid toward increasing tourist activity 
would continue. 

The National Bank of Cuba approved 
a contract for an aerial survey of the 
entire island by the Aero Service Corp. 
of Philadelphia, calling for the prepara- 
tion of a topographic map of the island. 
—U. S. Embassy, Havana. 

World cottonseed production in 1956- 
57 is tentatively forecast by the Foreign 
Agricultural Service at 188 million 
short tons, a decline of less than 1 per- 
cent from last year’s record estimated 
at 18.9 million tons. 





Philippine Exchange .. . 

(Continued from page 2) 
testified sought to substitute barter ¢& 
their products for the normal methog 
of payments. Various new ideas wer 
put forward to widen barter activities 
such as extending the privilege to ship. 
ping services and marine insurance pre 
miums. Some exporters expressed § 
willingness to forego their regular dok 
lar allocation for the privilege of barter, 
The Central Bank, on the other hang 
has consistently opposed barter exten. 
sion, maintaining that it results in dob 
lar losses to the Philippines. The com 
mittee recommendations are expected 
to be submitted to the Cabinet early iy 
1957. 

A revised draft of a 5-year national 
economic plan covering the period 195% 
61 was submitted to the National Eco 
nomic Council (NEC) for consideration 
by the acting chairman. The plan’ 
primary objective is to speed up the 
balanced growth of agriculture and in 
dustry with a view to maximizing em 
ployment and reducing the country’s 
dependence on primary production, and 
it stresses social and cultural improve 
ments as well as economic growth, Sen 
ator Puyat subsequently announced his 
resignaiton as the acting chairman of 
the NEC to devote full time to congres- 
sional matters, and was replaced by 
Eduardo Romualdez, chairman of the 
Board of Governors of the Rehabilita 
tion Finance Corporation. 

Another significant development was 
the Central Bank import department's 
proposal to the Monetary Board t 
gradually nationalize (Filipinize) trade 
The plan would set aside 75 percent of 
the foreign exchange allocations of im 
porters for Filipinos, gradually increas 
ing the ratio to 100 percent in 10 years, 
the press reported. The effect would be 
to accomplish by Executive order what 
the Philippine Congress had attempted 
but failed to legislate in its last session. 

The proposed measure would apply 
only to importers and net to producers, 
In any event, the present trend in the 
direction of Filipinization of imports i§ 
expected to continue. Americans, how- 
ever, are protected from Filipinization 
attempts, since they are to receive na- 
tional treatment until 1974 under the 
terms of the Revised U. S.-Philippine 
Agreement.—U. S. Embassy, Manila. 
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FOREIGN GOVERNMENT ACTIONS . 
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New Lao-French Pact 
Calls for MFN Trade 


Freedom of commerce between Laos 
and France and most-favored-nation 
treatment is provided for in a new 
trade agreement signed on November 
16, 1956, by the Governments of the 
countries. 

Although the agreement does not con- 
tain specific lists of commodities for 
which licenses are to be granted by 
each nation, the Government of Laos is 
committed to endeavor to maximize ex- 
ports to France. 

This specific provision reflects the 
great disequilibrium in France-Lao 
trade. In the period July 1955-Septem- 
ber 1956 French imports from Laos 
amounted to only 15 million francs, or 
US$43,000, whereas Lao imports from 
France totaled 1,086 million francs, or 
$3.1 million. 

The convention, the official text of 
which has been released in France, has 
an initial validity period of 1 year but 
will continue in force indefinitely unless 
terminated by either party upon 3 
month’s notice.—U. S. Embassy, Paris. 


Lebanon Frees Imports 
Of Meat and Butter 


The Lebanese High Council of Cus- 

toms, with the view of ending the 
present meat and butter shortages in 
Lebanon, has exempted from import 
duty fresh, refrigerated, and frozen 
meat and fresh and salted butter. 

This emergency measure is expected 
to curb the rise in prices of these 
products as a result of a ban on their 
| export from Syria. 

Other changes, involving only revision 


of items, also have been made in the 
tariff. 
Lebanese tariff items affected; and 


their new duties, in percent ad valorem, 
unless exempted; and former rates, 
shown in parentheses, are as follows: 


Effective November 20, 1956 


13. Butcher's meat: (a) Fresh meat: Free 
(li percent): (b) refrigerated and frozen 
meat: Free (11 percent). 

25. Fresh or salted butter, including melted 
butter: (a) Fresh or gaited: Free (11 per- 
cent); (b) melted butter (samneh): Free (25 
percent). 


Effective November 19, 1956 


279. Artificial plastic matters with phenol, 
Urea, phtalic acid, etc., as a base (artificial 
resins, hardened or hardenable), including 


those in which paper or textile is incor- 
porated, and n. e. 8.: 

(A) Urea byproducts: acrylic and uric 
Methacrylic resins (revised classification: 
(a) 4 millimeters thick and not exceeding 8 
Millimeters: 25 percent (same); (b) other, 
% percent (same). 

Effective November 23, 1956 

720. Tanks, tuns, vats, and other large 
containers without any mechanical device: (a) 
Tubs for disinfecting sheep: Free (same); 
(b) tanks intended for liquefied gas (revised 
Classification): 11 percent (25 percent); 


(c) 
Others, 25 percent (same). 


January 7, 1957 





France and German Republic Ratif 
Various Saar Territory Agreements 


The German-French agreement on the Saar Territory, together 
with a number of supplemental agreements anda law designed to bring 
the Territory into the Federal Republic of Germany as a tenth State, 
has received parliamentary approval in both Germany and France. 

The agreement calls for political integration on Jan. 1, and a 


transitional period of gradual economic 
integration to be completed not later 
than December 31, 1959. 


German law was to be introduced in 
the Saarland on January 1, according 
to the foreign economic press, whereas 
laws in force in the district which are 
consistent with German legislation will 
continue in force. 

At the same time railway, postal, 
and telegraphic facilities and personnel 
were to be taken over by the German 
Government. German banks which had 
operated in the Saar until 1947 will be 
permitted to resume operations there 
this year. The same time schedule is 
set for German property insurance 
operations, and German life insurance 
companies will be permitted to operate 
beginning January 1, 1958. 

During the transitional period, Saar 
products imported into the Federal Re- 
public will be duty free. The German 
Government also will assist in the 
area’s development with market re- 
search, public contracts, and promo- 
tion of export of Saar products. For 
Saar imports the French tariff will re- 
main in effect during the transitional 
period, although arrangements have 
been made for larger deliveries of con- 
sumer goods and for duty-free entry of 
capital goods from the Federal Re- 
public. 

Francs To Be Converted to Marks 


At the @nd of the transitional period 
French francs in circulation will be 
converted to German marks at the of- 
ficial exchange rate and the francs 
turned over to the French National 
Bank. If the amount is in excess of 
68 billion francs, representing 28 bil- 
lion granted by France to Saar banks 
in 1947 and 40 billion to cover cur- 
rency circulation and bank deposits in 
the area, the German Government will 
be credited with the excess. Should 
the amount be less than that sum, the 
German Government must make up the 
difference. 

The Saar coal mining company, by 
far the most important énterprise in 
the district, will be taken over by the 
German Government in the course of 
1957. Formation of a new company, 
Saargruben A.G., to manage the mines 
is expected about the middle of the 
year. Ownership of the new firm will 
be divided, 26 percent to the Saarland 
and 74 percent to the German Republic. 
Available reports indicate that sizable 





investments will be necessary to expand 
production capacity and processing fa- 
cilities. Construction of two shafts in 
the Warndt area is expected to increase 
total output from the current 17 mil- 
lion metric tons to 23 million. 

Distribution of Saar and Lorraine 
coal will be in the hands of a joint 
German-French coal sales organization 
in Strasbourg, France, and Saar- 
bruecken, Saarland. France is guaran- 
teed 33 percent of all coal produced in > 
Saar mines other than from the 
Warndt deposits and has agreed to 
purchase that amount. 

In the course of a 25-year period the 
French may extract 66 million tons of 
coal from the Warndt deposits, which 
are in the Saar Territory but are also 
entered from the Lorraine side. At the 
end of that period French mining in- 
stallations in the Saar Territory will 
be taken over by Saargruben A.G. In 
addition, France will receive 24 million 
tons of coal in settlement of French 
claims. 

Supplementing the main German- 
French agreement are a number of 
other agreements dealing with special 
matters, such as the Moselle canal and 
the Upper-Rhine lateral canal. The Mo- 
selle is expected to be made navigable 
for 1,500-ton vessels from Koblenz to 
Diedenhofen. Vessels using the canal 
will pay fees corresponding to those 
collected on the Main and Neckar 
Rivers. 

Background information on the Saar 
District appears in Bureau of Foreign 
Commerce publication, Basic Data on 
the Economy of the Saar Territory, 
World Trade Information Service, Part 
I, No. 56-20, March 1956. 





The Brazilian Government now re- 
quires that forced loans payable to it 
by individuals must be computed on 
the basis of income tax paid as follows: 
15 percent of amount of income tax due 
above 20,000 cruzeiros up to 250,000 
cruzeiros annually; 20 percent of 
amount of tax between 250,000 and 1 
million cruzeiros; and 25 percent of 
payments of income tax above 1 million 
cruzeiros annually. 

This statement corrects the method 
of computation as reported in Foreign 
Commerce Weekly, December 17, 1956, 
page 9, which contained two typograph- 
ical errors. 
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Iran, U.S. S. R. Set Barter Quotas 


Quota lists and lefters governing 
Iranian-Soviet barter trade for the 
period April 1, 1956-March 31, 1957, 
were officially exchanged on September 
5 between the Iranian Minister of Com- 
merce and the new head of the Soviet 
Trade Office in Tehran. The negotia- 
tions and exchange of lists were carried 
on under authority of the 1940 Iran- 
Soviet barter agreement. 


Although the new quota lists do not 
carry any official overall value figures, 
exports from each country are esti- 
mated at $25 million. 

Since March 31, when the 1955-56 
quota list agreement terminated, Iran- 
Soviet trade ostensibly has been limited 
to goods enumerated in those lists, with 
the understanding that goods exchanged 
in the interval between March 31 and 
the signing of the new lists would be 
deducted from the new quotas. 


Conduct of barter trade on this pro- 
visional basis for 5 months has been 
attributed to various causes, one of 
which was the death early in 1956 of 
the head of the Soviet Trade Office. 


12 Soviet Export Quotas Lifted 


In the 1956-57 list of Soviet exports 
higher quotas are fixed for 12 of the 23 
categories, machinery, vehicles, and 
forest products getting the larger in- 
creases. The more-than-doubled quota 
for U.S.S.R. farm machinery exports 
may be.in line with Iran’s Plan Organi- 
zation program for increasing tractor 
purchases by offering more liberal 
credit terms and with its reported in- 
terest in acquiring more animal-drawn 
agricultural equipment. Increased 
quotas for Soviet trucks and passenger 
cars follow a trade trend first notice- 
able in 1953. 


Only one new item, film-projecting 
equipment and parts, is added to the 
list of U.S.S.R. exports. Such equip- 
ment, however, may have been traded 
previously and is merely receiving spe- 
cific mention in the new list. 

Only two items appearing on the 
Soviet list last year—lubricating oils 
and greases and tar—are not, included 
in the new list. 


Significant decreases in Soviet export 
quotas for cement and cotton piece 
goods reflect growing Iranian produc- 
tion, and, for the latter commodity, in- 
creased Japanese imports into Iran: 
The relatively slight decrease in the 
sugar quota, one of Iran’s important 
traditional imports from the U.S. S. R., 
may be ascribed both to slowly rising 
beet sugar production in Iran and new 
imports from Cuba and Formosa. 

Iran’s export list is notable for lack 
of change in most quotas, halving of 
the rice quota from the 1955-56 level to 
20,000 metric tons, the cut in cotton 
from 5,000 to 3,000 metric tons, and 


omission of carpets, which in 1955-56 
had a quota of 10,000 square meters. 

Elimination of the carpet quota is in 
recognition that the U.S.S.R., a rug- 
making country itself, is not a good 
market for Iranian rugs. Only negli- 
gible quantities have been shipped to 
that country in recent years. 

Cuts in rice, and cotton also appear 
to reflect the trend in trade. Rice 
shipped from Iran to U.S.S.R. in 1953 
and 1954 averaged about 21,500 metric 
tons, and 1955 shipments were small 
because of political and harvest diffi- 
culties. As this year’s crop and carry- 
over stocks are expected to be good, 
Iran should have no problem in pro- 
viding its export quota of 20,000 metric 
tons. 

Iranian cotton shipments to U.S. S. R. 
in the past 2 years have been well 
below quotas. The quotas, reduced from 
7,000 to 5,000 metric tons in 1955-56, 
are lowered to 3,000 metric tons for the 
current year. France is now Iran’s best 
cotton market and U.S.S.R. a rela- 
tively minor customer. 

The quota for Iranian sheep wool is 
raised from 7,000 to 10,000 metric tons, 
wherezs shipments in 1954-55 and 1955- 
56 are estimated at no more than about 
6,750 metric tons. The U.S.S.R. is by 
far Iran’s most important market for 
sheep wool, taking about 80 percent of 
its exports in 1954-55 and about 75 per- 
cent in 1955-56. 


U.S.S.R. export quotas for Iran are 
as follows: 


Sugar, 75,000 tons: cotton piece goods, 40 
million meters; yarn or thread, 20 million 
rials; iron and steel and their manufactures, 
15,000 tons; cemerit, 10,000 tons; paper, 10,000 
tons; lumber, 20,000 cubic meters; railway 
ties, 150,000 units; plywood, 400 cubic meters. 

Dyes and paints, 150 tons; napthalene, 300 
tons; chemicals, 1,200 tons; pharmaceuticals, 
10 million rials. 

Farm machinery and parts, 25 million rials: 
trucks and parts, 50 million rials; passenger 
cars and parts, 50 million rials; machinery 


and equipment for ginning plants, rice mills, 
spinning and weaving, generators, and min- 
ing equipment and parts, 100 million rials; 
sewing machines, 6 million rials. 

Electric light bulbs, 2 million units: china 
and glassware, 15 million rials: window and 
plate glass, 15 million rials; fishing equip- 
ment and nets, 15 million rials: and miscel- 
laneous goods, 40 million rials (1 riale= 
US$0.76) 

In return Iran is to export to 
U.S. S.R.: 

Lead ore, 25,000 tons; zinc ore, 12,000 tons: 
unwashed sheep wool, 10,000 tons: cotton, 
3,000 tons: sheep and goat skins, 700,000 
units: lamb skins, 200,000 units. 

Rice 20.000 tons: oilseed, 4,000 tons; 


raisins, 8,000 tons; dates, 3,000 tons: almonds, 
60C tons: fish and fish products, 65 million 
rials; gum tragacanth, 500 tons; henna, 30 
tons; and opium, 20 tons 


—U. S. Embassy, Tehran. 

U. S. exports of grass and legume 
seeds for the July-October 1956 crop 
year are 92 percent above the like pe- 
riod last year but 5 million pounds be- 
low the record-breaking 1954-55 year, 
the Foreign Agricultural Service reports, 





——— 


Greece Eases Ban on ~ 


Export of Olive Oil — 


4 
Greece has relaxed its export em. 
bargo on all types of olive oil. 


Export licenses will be issued by the 
Bank of Greece on a first-come-first.” 
served basis for 5,000 metric tons of vir- 
gin, wholly refined or biended olive oil of 
less than 1 degree of acidity, packed in 
lithographed containers of up to 20 kilo 
grams, and blended olive oil having an 
acidity of not more than 2.5 degrees, 
packed in lithographed tins of up to § 
kilograms. No exports of olive oil of 
over 2.5 degrees of acidity in any form 
of packing will be permitted. 

Exports of sulfur oil, olive lees, olive 
oil cake, and vegetable fatty acids are 
permitted without quantitative limita- 
tion as formerly. 

The Greek Government's decision to 
resume olive oil exports was based on 
the following considerations: 

@® A 140,000-ton olive oil crop is fore 
cast for 1956, compared with a 105,000. 
ton crop in 1955. 

@ Shipments of seed oil received in 
Greec@ under Public Law 480 have 
relieved considerably the edible oil supply, 

@ Producers of choice qualities of 
olive oil have been exerting pressure on 
the Government to relax export con- 
trols. 

@ The Government is eager to re- 
enter the world market for olive oil 
and take advantage of the difference 
in price between seed oil and olive oil 

The ban was eased through Ministry 
of Commerce Decision No. 43630 dated 
November 10, 1956.—U. S, Embassy, 
Athens. 

Imposition of the ban, put into effect 
by decrees dated November 22 and 
December 22, 1955, was reported in For- 
eign Commerce Weekly, March 5, 1956, 
page 9. 


EI Salvador Renews Duty 


Exemptions for Buses 


El Salvadoran on December 1 ex- 
tended for 1 year exemptions from im- 
port duties and consular fees granted 
chassis, unassembled bodies, and parts 
for buses, subject to qualifications. 

Also, such exemptions for assembled 
buses or unmounted Bus bodies were ex- 
tended for 120 days provided orders 
had already been placed. 

The exemptions, originally granted on 
March 9, 1955, and July 6, 1954, re- 
spectively, had expired last July. 

To qualify for the first of these ex- 
emptions, importing firms must be elig- 
ible therefor under the Law for Pro- 
motion of Processing Industries, and 
authorization for each shipment must 
be received from the Directorate-Gen- 
eral of Commerce, Industry, and Min- 
ing and approved by the Ministries of 
Economy and Finance.—U. S, Embassy, 
San Salvador. 


Foreign Commerce Weekly 
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FOREIGN GOVERNMENT ACTIONS 





Colombian Income Taxes 


{Withheld on New Basis 


A new basis for withholding Colom- 
pian income taxes has been established 
by decree No. 2597 of October 25. This 
decree, published in the Diario Oficial 
for November 27 is, in effect, a codifi- 
cation and amplification of existing Co- 
jombian tax-withholding provisions. 


Withholding of the income tax on 


wages will become effective according 
to the following terms on January 1, 
1957. All natural and juridical persons, 
national or foreign, undivided estates, 
and official and semiofficial entities 
must effect such withholding if they 
employ 3 or more persons. No tax is 
to be withheld on annual salaries of 
less than 5,000 pesos. One-half of 1 
percent is to be withheld on annual 
salaries of between 5,000 and 10,000 
pesos; 1 percent on salaries ranging 
from 10,001 to 20,000 pesos; 5 percent 
when the range is from 20,001 to 40,- 
000; and 10 percent on all salaries in 
excess of 40,000 pesos. 


Under the terms of decree No. 2738 
of November 16, which regulates de- 
cree No. 2597, in the case of an em- 
ployee who works for more than one 
employer, earning a total annual wage 
or salary in excess of 5,000 pesos, the 
total withholding obligation falls solely 
on the employer paying the largest part 
of the combined wage or salary. 


Other kinds of income are also sub- 
ject to withholding. 

Any person or company who pays or 
credits income, of any kind obtained in 
Colombia, to natural or juridical per- 
sons having neither a domicile in or a 
representative in Colombia, must with- 
hold 12 percent of the amounts paid or 
credited. If the payee has a representa- 
tive in Colombia, the latter is responsi- 
ble for the withholding. 


Every juridical person paying divi- 
dends, interest, or any other kind of 
income on any kind of security must 
also withhold 12 percent of such 
amounts paid, regardless of the domicile 
of beneficiary. 


Persons having copies of Investment 
in Colombia—Conditions and Outlook 
for United States Investors, published 
by the Bureau of Foreign Commerce, 
May wish to note these provisions in 
appendix D.—Diario Oficial, Nov, 27. 


U. 8. milled rice exports totaled 2,471,- 
000 bags of 100 pounds in October 1956, 
substantially above the 1,536,000 bags 
exported in the preceding month, the 
Foreign Agricultural Service reports. 

Shipments to Indonesia, Cuba, and 
Pakistan amounted to 2,192,000 bags, 
or 89 percent of the total. 





Januory 7, 1957 


British-Australian Pact Outlined 


The United Kingdom and Australia have signed the outline of a new 
trade agreement which would replace their agreement of 1932, the presi- 
dent of the British Board of Trade announced in the House of Commons. 

The initiative for a new agreement came from the Australian Gov- 
ernment, the president stated, on the grounds that substantial changes 


in the world trade pattern since the 
war and in economic conditions in both 


countries have made a review of exist- 
ing arrangements opportune. 


The Australian authorities placed 
particular emphasis on the desirability 
of increasing sales of traditional Aus- 
tralian exports in the United Kingdom, 
especially wheat, and their need of 
greater freedom in reducing their pref- 
erence commitments toward the United 
Kingdom in the interest of lowering 
domestic costs and of facilitating Aus- 
tralian trade with other countries. At 
the same time they reaffirmed their de- 
sire to preserve the principle of mutual 
preference, which has been valuable to 
both countries. 


Preferences Fixed 


In pursuance of these objectives the 
United Kingdom agreed to maintain the 
existing guaranteed margins of prefer- 
ence on a wide range of Australian agri- 
cultural products, including butter, 
cheese, certain fresh fruits in season, 
preserved and dried fruits, condensed 
and powdered milk, honey, tallow, 
canned meat, barley, wheat flour, sugar, 
and light wines. In addition, the United 
Kingdom would guarantee existing 
margins of preference on a further list 
of goods, including coconut oil, currants, 
egg powder, jam, millet, oats, rice, 
sorghum, and pineapple and tomato 
juice. ; 

The Australian Government agreed 





EXPORTERS 


WwW 
IMPORTERS 


WwW 


Channels for Trading 
Abroad 


25 cents 


Published by the Bureau of Foreign 
Commerce. Sold by all Department 
of Commerce Field Offices and by 
the Superintendent of Documents, 
United States Government Printing 
Office, Washington 25, D. C, 














to continue to give tariff preference to 
all United Kingdom goods now receiving 
it, subject to the right of reducing levels 
of preference to new guaranteed mini- 
mum margins of 7% percent on capital 
goods and 10 percent on most other 
items. Australia, however, did not pro- 
pose to make early reductions in exist- 
ing margins except for items not 
produced in that country, and in any 
case {t would consult the United King- 
dom before reducing any margins of 
preference to agreed minimum levels. 
The United Kingdom, noting that be- 
cause of changes in world wheat mar- 


(Continued on page 10) 





Brazil Enters Automotive 
Machinery Free of Duty 


Capital equipment imported into Bra- 
zil for use in the manufacture of auto- 
motive vehicles, internal combustion 
motors, and electric generators has 
been exempted from payment of Bra- 
zilian customs duties and surtaxes, 
consumption taxes, and other imposts, 
except the 4-percent ad valorem social 
security tax. 

The exemption, granted by law No. 
2993 of December 6, 1956, is for a pe- 
riod of 30 months, but is retroactive 
for such equipment imported before 
that date. 

Equipment of a kind produced in 
Brazil is not eligible for the concession. 

To become eligible fer these exemp- 
tions importers must obtain prior ap- 
proyal from designated Brazilian Gov- 
ernment agencies for the establishment 
of specific manufacturing enterprises. 
—U. S. Embassy, Rio de Janeiro. 





Syria Regulates Financing 
Of Government Imports 


Letters of credit may not be opened 
for merchandise imported into Syria 
under Government contract until the 
merchandise has arrived in a Syrian or 
Lebanese port, as announced by the 
Military Governor of Syria on Novem- 
ber 25 and clarified by the Ministry of 
National Economy on December 3. 

The reason given for this action is 
that there is danger of goods being di- 
verted to a port other than port of des- 
tination after the letter of credit has 
been opened abroad. 

Letters of credit for private pur- 
chases may be opened abroad or in Da- 
mascus as previously.—U. S. Embassy, 
Damascus. 











FOREIGN GOVERNMENT ACTIONS 





New Taxes Proposed in India 


Two bills amending the Indian Income Tax Act and proposing new 
excise taxes and other duties were passed by the Lower House of the 


Indian Parliament on December 12. 


The amendment proposes levying of the following direct taxes: 
e Income tax on capital gains made on or after April 1, 1956. 


For companies the tax reportedly 
would be levied at the usual income tax 
rate, whereas for others the tax on 
capital gains would be equal to the 
income tax rate applied on other tax- 
able income plus one-third of capital 
gains. The taxpayer would have the 
option of declaring his cumulative gains 
on the basis of original cost on their 
value on January 1, 1954. 


@ Supertax on dividends. 

No change would be made in the tax 
on dividends ranging from 6 to 10 per- 
cent of paid-up capital. On dividends 
ranging from 10 to 18 percent the tax 
would be raised from 18% percent to 25 
percent. Dividends over 18 percent 
would be taxed at 30% percent. 

@ Tax on undistributed profits of 
companies controlled by less than 6 
people or 6 family units. 

Such so-called noninvestment com- 
panies, as defined under section 23A of 
the Income Tax Act, would be taxed at 
the rate of 37% percent on all profits 
if 50 percent of the profits were not 
distributed as dividends, as compared 
with the present 25-percent rate if 60 
percent of the profits remain undis- 
tributed. 

Under provisions of the proposed 
amendment relating to compulsory de- 
posits of reserves, depreciation allow- 
ances and development rebates would 
be computed as income unless a certain 
percentage of income as determined by 
the Government of India were deposited 
with the Government or with the Re- 
serve Bank. The ceiling for such de- 
posits would be 75 percent of current 
profits after taxes and dividends, atid 
25 percent of past accumulated profits 
and reserves not representing fixed 
assets in the business. 

These are ceiling figures, however, 
and the Finance Minister has indicated 
that deposits amounting to 50 percent 
of current profits are contemplated. 
The deposits would carry interest and 
upon the company’s request would be 
refundable wholly or in part if the 
amount to be refunded were intended 
for use by the company in its business 
or for purposes approved by the Govern- 
ment in furtherance of five-year plan 
objectives. 


Higher Import Duties Planned 
The second bill is designed to con- 
serve foreign exchange resources and 
to provide additional revenue through 
higher import duties and excise taxes. 
Included among the proposed changes 
in import duties are a 25-percent in- 
crease on wines and spirits, woolens, 
hosiery, and carpets; an increase in the 
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ad valorem duty on sewing machines, 
with a minimum specific duty of $15.80 
per machine; an increase in the duty 
on clocks and .watches, except 1-day 
alarm clocks, from 78% percent to 100 
percent; a 50-percent increase on 
motorcycles and motorscogters; and an 
increase of from 4 to 8 annas a linear 
foot on exposed motion picture film. 

New excise duties on some goods 
manufactured in India include 32 cents 
a pound on rayon and synthetic fibers 
and yarn, and $630 on large motorcars 
except trucks. 

Stamp duties on bills of exchange 
would also be greatly increased. 

The two bills, intended to become 
effective on or after April 1, are in 
response to the growing problems of 
inflation and deterioration in the coun- 
try’s foreign exchange position. 

These problems, aggravated by the 
Suez crisis, have been reflected in offi- 
cial statements on the need for raising 
funds for development projects under 
the Indian second five-year plan and for 
increasing the estimated outlay for the 
plan’s public sector by about $1 Billion. 

The increase in revenue derived under 
the two new bills is expected to be 
about US$33.6 million annually. 

Texts of the two bills are available 
from the Far Eastern Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C, 





India Releases Cotton 


Varieties for Export 

Export licenses will be granted by the 
Government of India for shipment of 
50,000 bales of Bengal Deshi cotton and 
150,000 bales of Mathias, Kalagains, 
Dholleras, C. P. I., C. P. II, Central In- 
dia Deshi, and Oomra Deshi of % inch 
staple and shorter, as announced on De- 
cember 1. 

The trade already has reported sales 
in Bengal and other varieties, and the 
entire quotas are expected to be ex- 
ported. 

An increase in export duty on Ben- 
gal Deshi, from 50 rupees a bale to 100 
rupees, became effective on December 1 
(1 rupee US$0.21; 1 bale~392 pounds 
net).—U. S. Consulate General, Bom- 
bay. 





Meat imports into Soviet Russia de- 
clined sharply in 1955 to 79 million 
pounds from the 323 million imported 
in 1954, according to estimates of the 
Foreign Agricultural Service. 

Reports of Russian purchases in 1956 
indicate even smaller imports. 


——— 


Germany Frees Ent 


Of More OEEC Goods 


A new list of. commodities that may 
be imported into the Federal Republic 
of Germany without quantitative re 
strictions from member countries of the 
Organization for European Economie 
Cooperation has been published by the 
German Ministry of Economics. 


Comprising about 170 items, the new 
list includes organic chemicals, coal tay 
dyes, nitrogen fertilizer, cosmetics, soap, 
films, conveyor belts, leather, paper 
products, woolen yarns, tulle fabrics 
platinum and alloys, zinc, ammunition, 
and military equipment. 

For most items the liberalization 
became effective immediately, but for 
some, such as carbon disulfide; glass for 
spectacles; gold and zinc, both raw and 
semifinished products, the restrictions 
will not be removed until April 1. 


This new step raises German import 
liberalization from the OEEC area to 
92.3. percent of 1949 imports effective 
November 30, and 92.5 percent effective 
April 1. 

Almost all industrial imports from 
OEEC countries have now been liberal 
ized. The few remaining items, such as 
salt, vanadic acid, ferrovanadium, dia- 
mond grinding tools, certain hemp and 
linen products, and asbestos plates, are 
expected to be freed in the near future. 
—U. S. Embassy, Bonn. 





British-Australian Pact... 


(Continued from page 9) 


keting and the country’s increased 
wheat production the traditional share 
of Australian wheat in the United King- 
dom market has declined since the early 
years of the Ottawa 1932 agreement, 
stated that in the future it would con 
sider sympathetically any measures 
which might from time to time be found 
practicable for improving sales of Aus- 
tralian wheat in the United Kingdom. 

Existing arrangements for periodical 
negotiations between United Kingdom 
flour millers and the Australian Wheat 
Board were welcomed by both Govern- 
ments, and they desire and expect that 
sales of Australian wheat and flour in 
the United Kingdom on commercial 
terms will be at an annual rate of not 
less than 750,000 tons in the next 5 
years, 

As signed by the Governments after 
months of discussion, the outline also 
provides for consultations between the 
Governments on other matters affecting 
trade, including measures against sub- 
sidized imports and disposal of sur- 
pluses, 

The new agreement would be drawn 
up early this year and initially would 
operate for a period of 5 years, but both 
Governments would review its operation 
and future application before the end of 
that period, 
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U. S. Payments Abroad Rise to Annual 
Rate of $26.6 Billion 


U. S. payments to foreign countries rose to an annual rate of $26.6 
billion in the third quarter of 1956 from $25.2 billion in the second 
quarter, the Office of Business Economics, U. S. Department of Com- 


merce reports. 


A complete review of U. S. international transactions appears in 


the December issue of the Survey of 
Current Business, the Department’s 
monthly economic journal. 


U. S.. payments to foreign countries 
consist of imports of goods and services, 
privaté and Government donations, 
other than military, and the net out- 
flow of U. S. capital. 


Foreign expenditures in the United 
States on goods and services, and for 
long-term investments, advanced from 
an annual rate of $23.8 billion to $24.3 
billion. 


The rise in payments by the United 
States during the third quarter was due 
primarily to an increase in the outflow 
of U. S. capital, most of which consisted 
of investments by American companies 
in their foreign branches and subsid- 
jaries, to more than $800 million. Lead- 
ing factors were the purchase of a 
British oil company for $176 million, 
purchases of oil concessions in Vene- 
zuela requiring over $50 million, and se- 
curity issues of about $45 million by a 
Canadian pipeline company. The large 
outflow of private short- and medium- 
term capital included a $50-million bank 
Joan to France, and the long-term Gov- 
ernment capital outstanding was raised 
by a $35-million capital subscription to 
the new International Finance Corpo- 
ration. 

Merchandise imports did not change 
much from the preceding quarter but 
after seasonal adjustments appear to 
have risen by about $150 million, 
reaching an annual rate in excess of 
$13 billion. 

Foreign incomes from the sale of 
services to the United States did not 
show the usual seasonal gain during the 





than-seasonal decline in military ex- 


penditures may have been affected by 
an unusually high concentration of re- 
ported expenditures in the second quar- 
ter and possible reporting lags in the 
third; most of the decline was in pay- 
ments on offshore procurement con- 
tracts for goods transferred to allied 
forces. 


Travel Expenditures Rise 


Preliminary estimates of travel ex- 
penditures abroad show the third quar- 
ter about 9 percent higher than the 
like period in 1955, and indicate the 
usual seasonal increase over the pre- 
vious 1956 quarter. For Europe alone, 
travel expenditures during the summer 
season were about 14 percent above a 
year ago. 

Government long-term loans, exclud- 
ing the contribution to the International 
Finance Corporation, dropped from the 
second quarter by about $100 million, 
and Government grants by about $110 
million. To a large extent the decline 
occurred in the U. S. loans and grants 
which are made in foreign currencies 
obtained by* U. S. Government sales of 
agricultural products. Such sales during 
the third quarter were about $260 mil- 
lion, about $50 less than in the second 
quarter. However, the utilization of the 
currencies declined by an even larger 
amount, so the total held by the Gov- 
ernment rose by $180 million, to over 
$1 billion. 

Of the total of $6.6 billion received 
by foreign countries from. the United 
States during the third quarter, about 
$5.7 billion was spent in the United 
States ‘on~goods and services, including 


U. S. Balance of Payments 


First Three Quarters, 1955 and 1956 
[Millions of dollars] 


third quarter. The apparently more- 
U. 8. disbursements abroad 
U. S. imports of goods and services 


Government grants, net, 
military supplies and services.... 

Private remittances, pensions, etc 

U. §. private capital, net outflow 


excluding transfers of 


1956 1955 
First Second Third First Second Third 
4,844 6,053 65,034 4145 4497 4,623 


461 850 593 484 376 
146 157 168 146 144 145 


a - 427 661 824 48 412 191 


U. 8. Government capital, net OUtHOW.......cccccccceee 119 207 185 77 165 46 
Total U. S. disbursement... cccccccesccecceseseeseese 5,936 6.539 6.561 5,009 6,702 5,381 
Foreign disbursements in the United States: 
. exports of goods and services, aor 
military supplies and services.......... . 6315 6,930 6,661 4,743 4897 4,834 
Long-term investments in the United States......... lll 163 115 94 95 103 
Total foreign disbursements in the United 
RATES DRE TRO 6.093 5,776 4,837 4,992 4,937 
Gold and liquid dollar assets accruing ‘to. foreign 
countries through transactions with the United 


States eee ve 
Transactions unaccounted for 


Source: Office of Business Economics, v. 


January 7, 1957 


287 520 92 474 401 
23 159 265 80 236 43 


8. Department of Commerce. 


income payments on U. S.» investments 
abroad; about $100 million was invested 
in U. S. private securities and enter- 
prises operating here under foreign 
countries’ control, and $520 million was 
added to their liquid gold and dollar 
holdings. The remainder represents as 
yet unrecorded net receipts by the 
United States, relatively large during 
the third quarter. 


Merchandise Exports Up 


Although third-quarter merchandise 
exports were probably held down by the 
steel strike, they were more than 17 
percent higher than in the correspond- 
ing quarter of 1955. The rise in exports 
was one of the major factors in the 
overall year-to-year expansion of do- 
mestic business activity. 


The recent $520-million rise in for- 
eign gold and liquid dollar assets 
through transactions with the United 
States made the total for the first 9 
months of 1956 about $1.3 billion, as 
compared with $970 million during the 
like period last year. About $250 mil- 
lion of the additions to foreign gold and 
liquid dollar assets in the third quarter 
is attributed to special capital move- 
ments, including the $50-million loan to 


(Continied on page 18) 





U. S. Foreign Trade, 
Investment Larger 


U. S. exports of goods and serv- 
ices rose from an annual rate 
close to $21 billion at the end of 
1955 to more than $24 billion at 
the end of 1956, stated Secretary 
Weeks in his year-end economic 
review. The 17-percent rise in our 
foreign business was one of the 
major factors contributing to the 
rise in domestic business. 


The expansion in exports was 
the result of the increased dollars 
made available through higher im- 
ports and private investments 
abroad. Imports of goods-and serv- 
ices at the end of 1956 were at an 
annual rate of about $20 billion, 
up by nearly $1 billion from the 
rate at the end of the preceding 
year. 

Private investments were the 
fastest growing item in our inter- 
national transactions and, includ- 
ing reinvested earnings by sub- 
sidiaries, probably reached this 
year around $3 billion, about 50 
percent more than in 1955. 
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WORLD TRADE LEADS 








Electric Supplies, Vehicles Among 
ltems Needed by Foreign Countries 


Five foreign governments, through their authorized procurement 
agencies, are inviting tenders for items of potential interest to U. S. 


suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, VU. S. 

Department of Commerce, Washington 

25, D. C., as indicated by symbol (*). 
The bid invitations are as follows: 


Burma 


Supply of 18,000 long tons of white, 
dry crystal sugar Dutch standard 25 
or higher; bids invited until January 21 
by the Civil Supplies Management 
Board, Food Imports Branch, Rangoon. 
Shipment should be made at the rate of 
6,000 long tons during April, June, and 
August, 1957.* 


Greece 


Ball bearings; bid deadline January 9; 
electrodes, January 24; bids invited by 
the Ministry of Agriculture, Agricul- 
tural Machinery Section, 12 Philellinon 
Street, Athens.* 

Various vehicles; bids invited until 
January 18 by the Ministry of Agricul- 
ture, General Directorate of Forests, 10 
Philellinon Street, Athens.* 

Two air compressors, 20 paving 
breakers, 30 oilers; bids invited until 
January 24 by the Greek Water Com- 
pany, Purchasing Department, 4 Koloko- 
troni Street, Athens.* 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 
istration, 1028 Connecticut Avenue NW., 
Washington, D. C. 


Guatemala 


Painting and erecting superstructure 
of a bridge and performing allied serv- 
ices over the Rio Naranjo on the 
Pacific Slope Highway of Guatemala 
near Pajapita some 15 kilometers west 
of Coatepeque; bids invited until Janu- 
ary 16 by the Departamento de Bienes 
Nacionales, Licitaciones y Asuntos Ale- 
manes, 14 Calle No. 3-60, Zone 1, Guate- 
mala City. The Government will supply 
all the structural steel, steel railings, 
drainage tubing, and aluminum paint.* 


India 

Seven portable-type fire-fighting equip- 
ment; bids invited until January 15 by 
the Chief Engineer, Electricity Depart- 
ment, Government of Kerala, P. B. No. 
65, Trivandrum 1. Tender sets may be 
purchased from the above authority for 
7 rupees ($1.47), including sales tax.* 

Transformers and motors required for 
the frequency conversion of Shimsha- 
pura; bids invited until January 18 by 
the Stores Purchase Committee, Gov- 





ernment of Mysore, Asiatic “Building, 
Kempegowda Road, Bangalore 9, My- 
sore State. Tender forms may be pur- 


chased from that authority for 20 
rupees ($4.20) a set.* 

Cargo-handling cranes, 6, bid dead- 
line January 9; three 6-ton-capacity 
cranes, January 17; bids invited by the 
Chief Engineer, Madras Port Trust, 
Madras 1. Tender documents may be 
purchased from that office on payment 
of 25 rupees each set ($5.25). 

High-tension metering equipment; 
bids invited until January 24 by the 
Stores Purchase Committee, Govern- 
ment of Mysore, Asiatic Building, Kem- 
pegowda Road, Bangalore. Tender form 
may be purchased from the Office of the 
Secretary, Stores Purchase Committee 
at the above address for 25 rupees 
($5.25) each.* 

Supply of 66-kv. and 110-kv. trans- 
formers for the various systems of the 
Electricity Department, Government of 
Madras; bids invited until February 18. 
Copies of Specification E.311 covering 
this procurement for 30 rupees ($6.30 
plus $0.09 sales tax) from the Superin- 


(Continued on page 16) 





Guatemala Extends 
Bid Deadline 


The Guatemalan Ministry of 
Agriculture, Direccion General 


Forestal Parque Nacional “la 
Aurora,” Guatemala City, has 
announced an_ extension. until 


March 11, 1957, for the submission 
of bids for exploitation of 7,500 
square kilometers in the Peten 
forestry zones 2 and 3, known as 
Fallabon and Dos Lagunas, re- 
spectively. 

A copy of the bid notice, in 
English, is available for review on 
loan from the Investment Develop- 
ment Division, Bureau of For- 
eign Commerce, U. S. Department 
of Commerce, Washington 25, 
> hat bd 

An annoucement of this timber 
development project first appeared 
in Foreign Commerce Weekly, 
December 3, 1956, page 17. 











—— 


French Machinery Firm 
Seeks Agency, Licensee 


Etablissements A. Sisson - Lehmann, 
manufacturer of foundry and steel-mil]” 
machinery, is interested in exporting its 
patented shot blasting and granulating 
machinery, and in securing licensing 
agreements with U. S. firms for the 
manufacture in France of related 
products. 


The company specializes in the con- 
struction of casting ladles, rotary screens, 
ball mills, rolling crushers, semjauto- 
matic sand machines, sand-dividing ma- 
chines, mixers, movable ovens, etc. 

Ets. Sisson-Lehmann reportedly em- 
ploys 400 persons, and has modern and 
well-equipped factory facilities. Staff 
and equipment are said to be adequate 
for expansion of present production. 

A copy of the company’s brochure igs 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, Washington 
25, D. C. Interested firms also are in- 
vited to correspond direct with Andre 
Sisson, president of the firm, 18 rue de 
Montjoly, Charleville, Ardennes. 

A World Trade Directory report on 
Ets. Sisson-Lehmann is available to 
qualified U. S. companies from BFC’s 
Commercial Intelligence Division for $1. 


Bids for New Water 
System Asked by Iraq 


The Directorate General of Munici- 
palities, Ministry of Interior, Baghdad, 
is inviting bids until April 27 for the 
supply, erection, construction, and com- 
plete installation of a new water sup- 
ply system for Shamiya, Diwaniya 
Province. 

Bidding documents may be purchased 
from the Directorate General of Mu- 
nicipalities, Baghdad, or from the Iraqi 
Embassy, 2135 Wyoming Avenue N.W.; 
Washington, D. C., for 10 Iraqi dinars 
each (1 Iraqi dinar=US$2.80). Pro- 
spective bidders may find it advisable 
to seek the assistance of a local organi- 
zation familiar with the handling of 
municipal projects of this type. 

Additional data are available for re- 
view on loan from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 


India Extends Bid Deadline 


The last date for receipt of tenders 
for equipment needed for the Nagar- 
junasagar Dam, Barkatpura, Hyderabad, 
India, has been extended to January 31. 
This project was announced in Foreign 
Commerce Weekly, November 26, 1956, 
page 12, 
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WORLD TRADE LEADS 





New NATO Project in 
Netherlands Planned 


A new project in the Netherlands, 
estimated at a total of $3,206,000, has 
been opened to U. S. bidders under the 
international competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has reported. 

The project calls for airfield~ con- 
struction including ammunition depots 
at an estimated cost of $22,000; flight 
Jine bunkers at an estimated $876,000; 
satellites at an estimated $105,000; and 
runway extensions at an estimated $2,- 
203,000. 

Interested companies should register 
their intention to bid with De Directeur 
Gebouwen, Werken en Terreinen, Ba- 
gijnestraat 40, The Hague, Netherlands, 
by January 12, 1957, referring to ICB 
No. 40. 

Companies not already certified to 
participate in NATO work should send 
their qualifications to the Trade Devel- 
opment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., as de- 
scribed in the brochure on the NATO 
international competitive bidding pro- 
gram available from that Division. 


Netherlands Firm Offers New 
Phototypographic Process 


Millmaster Industrial Co, C. V.,, 
manufacturer of photographic materials, 
reportedly has developed a new process 
for industrial phototypography for which 
the firm seeks a licensee in the United 
States. 

The process is said to enable the 
preparation of the photographic block 
within 15 minutes after the photograph 
is prepared, through the elimination of 
metal plate etching or engraving. The 
process does not require any technical 
changes in machinery now used for 
phototypography work. 

A copy of the description of the new 
process is available for review on loan 





from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond direct with 
the Millmaster company, 63 Delistraat, 
The Hague. 

A World Trade Directory report on 
the Netherlands firm is‘ available to 
qualified U. S. companies from BFC’s 
Commercial Intelligence Division for $1. 





Italian Dye Factory 
Wants U. S. Patents 


Colorificio Italiano Blue Oltremare 
(CIBO), manufacturer of chemical dye- 
stuffs for the paint industry, wishes to 
receive from a U. S. firm patents, proc- 
esses, know-how, and technical assist- 
ance for the extraction of sodium and 
ammonium alginates. 


. The company indicates that seaweed 
along the coast of Pescara is available 
in sufficient qdantity for the production 
of sodiiim and ammonium alignates 
from brown algae. 

Established in 1917, CIBO reportedly 
has properties adjacent to its present 
plant facilities upon which an auxiliary 
plant can be constructed to house the 
proposed new line. 

Interested firms are invited to cor- 
respond direct with Vittorio di Sambuy, 
president of the company, 46 via Chieti, 
Pescara. A World Trade Directory re- 
port on the firm is available to quali- 
fied U. S. companies from the Com- 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C,, 
for $1. 


Deadline for Bids Extended 


The bid deadline for the supply of one 
10-ton capacity mobile crane has been 
extended to January 24 by the Chief 
Engineer, Madras Port Trust, Madras 1. 
This procurement was announced in 
Foreign Commerce Weekly, December 
24, 1956, page 11. 








investment in 


INDONESIA 


basic information for 
United States businessmen 


$1.25 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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Proposed Indian Dairy . 
Farm Needs Investment 


Investment in the form of machinery, 
cattle, and technical know-how is 
sought by the Delta Dairy and Milk 
Products Industries for the establish- 
ment of a dairy and milk products fac- . 
tory in the Tanjore District, Madras 
State, India. 

S. K. V. RM. Ranganathan Chettiar, 
proprietor of the Indian company, indi- 
cates the new enterprise will have a 
capital structure of approximately $1,- 
050,000. The U. S. investor is offered 
a 49-percent share in the enterprise. 
The import of 500 cows from abroad 
and the purchase of 2,000 cows and buf- 
falos in India are expected to yield 
50,000 pounds of milk a day. 

Under the proposed plan, 10,000 
pounds of milk will be pasteurized and 
marketed in sterile containers. An ad- 
ditional 40,000 pounds will be converted 
into 3,000 pounds of butter and 4,000 
pounds of skimmed milk powder. 

A copy of Mr. Ranganathan’s pro- 
posal is available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
U. & Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond direct with 
the company, 10-A Dandayuthapani St., 
T’Nagar, Madras 17. 

A World Trade Directory report on 
the Delta Dairy & Milk Products In- 
dustries is under preparation and will 
be available in the near future to quali- 
fied U. S. companies from BFC’s Com- 
mercial Intelligence Division for $1. 





Italian Tool Manufacturer 
Seeks Working Agreement 


Fabbrica Nazionale Cilindri, S. a. r. L., 
manufacturer of precision tools and 
knitting machines, is interested in a 
working agreement or licensing arrange- 
ment with a U. S. firm for the manu- 
facture of light: machinery and precision 
parts. 

The company has specialized in the 
manufacture of knitting machines under 
the trade name, Alfa, as well as preci- 
sion machined parts to the Gesign arid 
specification of the licensor. The firm re- 
portedly has modern facilities and a 
highly trained staff of skilled mechanics, 

A copy of the -Fabbrica Nazionale 
Cilindri’s illustrated brochure is avail- 
able for review on loan from the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 

Interested firms are invited to cor- 
respond direct. with the company, via 
Fauche No. 1, Milan, Italy, or with the 
Banca Nazionale del Lavoro, 1 Wall 
Street, New York 5, N. Y. 
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WORLD TRADE LEADS. 











NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the ‘United States. While 
every effort is made to include only 
firms or individuals of good repute, the 
U. S. Department of Commerce cannot 
assume responsibility for any trans- 
actions undertaken with these firms. 

World Trade Directory reports on the 
listed firms are available to qualified 
U. S. firms from BFC’s Commercial 
Intelligence Division, or through the 
Department of Commerce Field Offices 
(listed on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, pricelists, or samples, is avail- 
able as indicated by symbol (*), Firms 
domiciled in the United States may 
obtain this material on loan from the 
Trade Opportunity Section, Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. -Department of 
Commerce, Washington 25, D. C. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 


France 

Dourthe Freres (producer, exporter, 
wholesaler), Chateau Maucaillou, Moulis 
en Medoc, Gironde, wishes to export 
direct or through agents except in New 
York area, large quantities of Bordeaux 
wines of various qualities, packed in 
cases of 24 bottles and/or barrels of 
225 liters. 


Automobile Accessories 


Sweden 

AB Fabriken Orion, Lindesberg, 
wishes to export through regional 
wholesale dealers except New York 
area, automobile accessories, including 
tire pumps, grease guns, lever guns, 
pneumatic guns and tools; also general 
line of bicycle and agricultural pumps. 





Burlap Rags 
Denmark 

Fyens Saekkeindustri (manufacturer 
of bags and tarpaulins; importer of 


burlap and cotton waste), 21 Havne- 
gade, Odense, wishes to export burlap 
rags direct. 


Chemicals 


Germany 

EXIMTRA GmbH (exporter and agent 
of fertilizer, building materials of all 
kinds, plastic articles), Normannenweg 
22, Hamburg 26, wishes to export direct 
or through agent 6,000- to 10,000-ton 
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lots of unground barium sulfate (ba- 
rytes) with a specific gravity of 4.20 to 
4.30. 


Drugs 
Burma 

Shwe Lin Yone Trading, Ltd. (ex- 
porter), 222 Maung Taulay _Street, 


. Rangoon, wishés to export direct large 


quantities of rawolfia serpentina, 


Foodstuffs 
France 


Conserveries de l’Adour (producer 
and canner), Route de Bordeaux, Aire- 
sur-Adour, Landes, wishes to export 
direct or through agent high-quality 
canned food products, including foies 
gras, truffled goose liver blocks, and 
turkey and goose liver pates de foie. 
Descriptive literature and sample labels 
available.* . 


Iron and Steel 
Germany 


Heerdter Economiser GmbH (manu- 
facturers, exporter of economizers— 
water preheaters for boilers—suction 
plants, air heaters, armatures, and 
boiler accessories, general machine and 
apparatus construction, production of 
complete rolling-mill machines and 
parts, rolling scaffolds, base plates, 
installation pieces, circular saws, air 
cylinders, component parts for hydraulic 
presses, etc.), 15-17 Réisholzer Werft- 
strasse, Duesseldorf-Holthausen, wishes 


to export direct or through agent 
structural shapes, 
Jewelry 
England 

D. H. Phillips, Ltd. (manufacturer, 
wholesaler, exporter), 4/5 Holborn 
Circus, London, E.C. 1, wishes to ex- 


port direct or through agent marcasite 
jewelry set in silver or other metal. 


Leather 
France 

Etablissements Parinaud Freres (Tan- 
neries du Moulin Charmant), (tanner, 
wholesaler, exporter), 1 rue Sainte- 
Anne, Limoges, Haute-Vienne, wishes 


to export direct sleek, vegetable tanned 





investment in 


MEXICO 


conditions and outlook 
for United States investors 


$1.25 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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sole leather; also, enameled or dresseg 
skins for shoes and morocco articles, 


Pumps 


Sweden 

AB Vikarbyverken (manufacturer, 
exporter of ice augers and pumps), Ex. 
port Sales Office, 72 Kungsgatan, 
Stockholm, wishes to export direct 
or through agent ball-bearing gear 
pumps. Illustrated and_ descriptive 
leaflet available.* 


Sporting Goods 


France 

Etablissements Darne (manufacturer, 
exporter, wholesaler), 65/79 Cours Faw 
riel, Saint-Etienne, Loire (wishes to ex. 
port direct or through agent large 


‘ quantities of shotguns with the follow- 


ing characteristics: Fixed barrels, slid- 
ing breech, automatic extraction and 
ejection, and safety bolt. Illustrated 
and descriptive leaflet and pricelist 
available.* 


Textiles 


Germany 

Arbeitsgemeinschaft kriegsblinder 
Weber (cooperative society of war-blind 
weavers producing and exporting hand- 
woven textiles), 13 In den Kolkwiesén, 
Langenhagen/Hanover, wishes to export 
direct or through agent handwoven 
textiles, including woolen cushion plates, 
table covers, couch covers, doilies, 
stoles, aprons, scatter rugs, and bedside 
rugs. All correspondence should be ad- 
dressed to Mr. G. E. Kropf, Holzstr, 
202, Castrop-Rauxel. Descriptive leaflet 
with price information available.* 
Italy 

Meteor Export (manufacturer, ex- 
porter of yarns, fabrics, blankets, and 
textile finished products), 43 via Andrea 
del Castagno, Florence, wishes to export 
direct finished wool and mixed wool 
articles, including wool and mixed wool 
blankets, wool baby blankets, and 
woolen lining. 


EXPORT OPPORTUNITIES 


Alcoholic Beverages 


Colombia 

Importadora Ultramar (Fernando 
Cadavid Mazuera, manager and owner), 
(importer, distributor of wines, bran- 
dies, liqueurs, Scotch whisky), Carrera 
5, No. 6-56, Apartado Aereo 72, Cali, 
wishes to purchase direct bourbon 
whisky for exclusive distributorship in 
Colombia, or for Western Colombia. 


Automobile Equipment 


Germany 

R. Timmerman & Co. (importing dis- 
tributor), A. Chilehaus, Hamburg, 
wishes to purchase direct all kinds of 
automobile accessories. Firm wishes to 
act as exclusive import distributor for 
U. S. firms, 


Chemicals 
Netherlands 
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Handelsonderneming Amstelstad (im- 
ing distributor of biochemical and 
rare chemical products), 82 Haarlem- 
mermeerstraat, Amsterdam, wishes to 
purchase direct Hexokinase, 99-100 per- 
cent purity, Zwisschenferment-free; 
Methylhydrochinon; Aethanol (Soec- 
trograde); B RI J 35; Potassium 
Glutamate; Thiodiglycol (Kromfax); 
aPhellandrene D or L; lipo-Cithine 
(Hydrolized Licythin); epi-Cholestrol; 
Mepyramine Maleate; 5-Hydroxy Indole 
Acetate; Metaphen; Orange SS; Dime- 
thyl picrinic acid; and Protohemin, Only 
yery small quantities desired, and some 
chemicals urgently needed for cancer 
research work, 


Clothing 
Netherlands 


N.V. Modehuis Ambassade (distribu- 
tor for women’s outerwear, and related 
fashion goods), 29 Hoogstraat, The 
Hague, wishes to purchase direct first- 
class quality nylon twin-sweater sets 
for women. 


Electrical Supplies 
Panama 

Servicio Stanziola, Ltda. (importing 
distributor, manufatturer’s agent}, Ave- 
nida Jose Fabrega, P. O. Box 4409, 
Panama, wishes to purchase direct and 
seeks agency for conduits, wire, and 
electrical supplies and parts; also inter- 
ested in agency from .U. S. manufactur- 
ers for pipe and pipe fittings, 


Foodstuffs 
Cambodia 


Etablissements Peng-Hong (importing 
distributor of textiles, iron, steel, foods, 
and sundries), 34 Vithei Oknha Ouk 
Loun, Phnom-Penh, wishes to purchase 
direct and seeks agency for first-quality 
white flour for bread baking, $10,000 
quarterly. Firm wishes samples and 
pricelists. 


Canada 


West India Co. (Canada), Ltd. (im- 
porter of foodstuffs, exporter of general 
products, sales/indent agent of raw 
Sugar and coffee), 410 St. Nicholas 
Street, Montreal, wishes to purchase 
direct and seeks agency for dried fruits, 
rice, canned fruits, nuts, and honey, 
Saudi Arabia 

National Food Supply & Trading Co. 
(importing distributor, manufacturer's 
agent, commission merchant of food- 
stuffs, confectionery, and fresh vege- 
tables), P. O. Box 426, Jidda, wishes to 
purchase direct concentrated fruit juices 
in bottles, and milk in powder form. 


Insecticides 


Venezuela 

Establecimientos Venezolano de Hor- 
ticultura-Gustavo Arroyo y Cia Sucr. 
(importing distributor, horticulture and 
hursery), Granja “Arroyo”, Av. Feo. de 
Miranda, Petare, Edo. Miranda, Aptdo. 
481, Caracas, wishes to purchase insec- 
ticides direct. 
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Industrial-Property in 
Denmark Offered 


A. Schiettz-Christensen, publish- 
er and editor of the North Jutland 
daily paper, Aalborg Amtstidonde, 
is offering to a U. S. company that 
is contemplating the establish- 
ment of a subsidiary in Denmark, 
a reportedly modern industrial 
plant in the city of Aalborg. 

The plant is described as a 
modern 1-story building having a 
floor space of 26,700 square feet, 
of which approximately 15,900 feet 
are used as a central work shop. 
The remainder of the floor space 
consists of store rooms, offices, 
bathrooms, garages, etc. The in- 
stallations include central heating, 
air conditioning, and A.C. current. 

Interested firms are invited to 
correspond direct with Mr. 
Schiettz-Christensen c/o the pa- 
per, Aalborg. 











Machinery 
Germany 

Dipl.-Kfm. Fritz Grosse, Industrie- 
Vertretungen fuer Verpackung und 
Werbung (importer), 985 Postfach, 
Bielefeld/Westfalen, wishes to purchase 
direct machine for packing men’s shirts 
in cellophane bags. 


India 


Ravi Varma Steelworks (manufactur- 
er of agricultural implements, pumps, 
machine tools, coal-tar boilers, and con- 
crete-block making machines), Sadar 
Bazar, Ambala Cantonment, wishes to 
purchase direct one complete latest type 
and economic plant for the manufacture 
of bolts and nuts of the following sizes: 
1” to 3” of %” thickness (Hex. head), 
and 1” to 3” of 4%” thickness (Hex. 
head), 


Iran 


The Mah Industrial Co. Ltd. (import- 
ing distributor, manufacturer’s ‘agent, 
manufacturer of individual machinery), 
Avenue Shahreza, Iran-Gharb Building, 
Tehran, wishes to purchase direct and 
seeks agency from U. S. manufacturers 
for textile machinery, mining machin- 
ery and equipment, machinery and 
equipment for civil engineering projects 
as well as for electrification as applied 
to power generation, distribution, etc. 


Machine Tools and Tools 


Germany 


R. Timmermann & Co. (importing dis- 
tributor), A. Chilehaus, Hamburg, 
wishes to purchase direct and act as 
exclusive importing distributor for all 
modern types and varieties of tools and 
machine tools for the automotive indus- 
try, particularly patented tools. 


WORLD TRADE LEADS 


Metal Products 
France , 


Etablissements Rollet-Rilhae (manu- 
facturer, wholesaler, and exporter of 
sized whitewash), 22 rue Seguin, Lyon, 
wishes to purchase direct very inexpen- 
sive quality containers for whitewash, 
metal, or other types. 

Peru 


Comercial Industrial Peruana S.A, 
(importing distributor of industrial ma- 
chinery), 129 Paseo Republica (Casilla 
2394), Lima, wishes to purchase direct 
from manufacturers bronze shafts from 
1” to 4” in diameter for marine uses. 


Oil 


Germany 

Ruhr-Petrol GmbH. (importer, ex- 
porter of oil, tar products, and chem- 
icals), 1-5  MHerkulesstrasse, Essen, 
wishes to purchase direct light fuel oil 
and medium liquid fuel oii, Bunker C. 
Pipe 
Cambodia 

Etablissements Peng-Hong (importing 
distributor of textiles, iron, steel, foods, 
and sundries), 34 Vithei Oknha Ouk 
Loun, Phnom-Penh, wishes to purchase 
direct first-quality water pipe of all 
sizes for household plumbing, $10,000 
quarterly. Firm wishes samples, cata- 
logs, and pricelists. 


Scrap Metals and Ores 
Netherlands . 
Metaalmaatschappij en Smelterij H. 
Torenvlied N.V. (importer, exporter, 
wholesaler handling ores, nonferrous 
scrap, aluminum foils scrap, nonferrous 
block metals), 162 Rotterdamsche Rij- 
weg, Rotterdam, wishes to purchase 
direct all kinds of ores and nonferrous 
scrap metals, cast aluminum scrap,— 
Dural and soft—and aluminum foils 
scrap—pure and with tissue paper, 


Sporting Goods 
Germany 

Johann Gordon, Inh. Curt Meyer (im- 
porter, wholesaler of tennis gut, textile 
goods, and sport articles), Hochdahl 
Bez. Duesseldorf, wishes to purchase 
direct tennis gut and tennis nylon, 


AGENCY OPPORTUNITIES 


Agency 
Italy 

Massimo Brunelli (wholesaler), 39 
Via Prestinari, Vercelli, wishes to be 
appointed as agent for U. S. firms for 
the sale in Italy of fertilizers germi- 
cides, insecticides, and any other prod- 
ucts for agricultural purposes. 





Automotive Equipment 


Venezuela 

C.A. Comercial Sosa Martinez (manu- 
facturer’s agent), No. 61-A Palo Blanco 
a Palo Negro (Aptdo. 975), Caracas, 
seeks agency for automobile spare parts 
and accessories, 
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FOREIGN GOVERNMENT ACTIONS __ 








Barber’s Supplies 
Venezuela 

Corvensa—Corporacion Venezolana de 
Importaciones, S.A. (manufacturer's 
agent), Edificio Suzet, Oficina 4 Ave- 
nida Principal El Bosque, Chacaito, 


Estado Miranda, seeks agency for 
barbershop equipment in general, 


Electrical Appliances 
Belgium 

Etablissements Maloni (manufactur- 
er, importer, exporter of washing ma- 
chines, dryers, and freezers), 50 rue 
Josse Impens, Brussels, wishes to obtain 
agency on an exclusive basis from U. S. 
manufacturers of electrical household 
appliances. 


Hardware 
Belgium 

Etablissements Maloni (manufactur- 
er, importer, exporter of washing ma- 
chines, dryers, freezers), 50 rue Josse 
Impens, Brussels, seeks agency for 
general hardware. 


Novelties 
Canada 


Atalantic Import Co. (importing dis- 
tributor), 128 West Avenue South, 
Hamilton; Ontario, seeks agency on an 
exclusive basis for the Province of 
Ontario for novelties in hardware and 
sports goods, 

Office Equipment 
Venezuela 

Corvensa—Corporacion Venezolana de 
Importaciones, S.A. (manufacturer’s 
agent), Edifico Suzet, Oficina 4, Avenida 
Principal El] Bosque, Chacaito, Estado 
Miranda, seeks agency for office equip- 
ment in general. 


Oil Burners 
Belgium 

Etablissements Maloni (manufac- 
turer, importer, exporter of washing 


machines, dryers, and freezers), 50 rue 
Josse Impens, Brussels, seeks agency 
on an exclusive basis from U. S, Manu- 
facturers of oil burners. 


Paper Products 
Sweden 


AB. Hugo Nordgren (manufacturer, 
exporter, manufacturer’s agent), 15 
Norrtullsgatan, Stockholm, seeks exclu- 
sive agency for Sweden from U. S. 
manufacturer of masking tapes for 
industrial uses, and spirit carbon paper, 
mainly black. 


Stationers’ Supplies 
Cuba 


Manuel Dominguez (commission mer- 
chant handling textiles, yarns, textile 
machinery, notions, novelties), Apar- 
tado 2452, Havana, seeks exclusive 
agency on a commission basis from U. S. 
manufacturers of mechanical ball pens, 
pencils, and related items. 
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Textiles 


Venezuela 

Corvensa—Corporacion Venezolana de 
Importaciones, S.A. (manufacturer’s 
agent), Edificio Suzet, Oficinia 4, Ave- 
nida Principal El Bosque, Chacaito, 
Estado Miranda, seeks agency for linen 
goods in general. 


Vending Machines 


France 

Jean Charles Bere (selling and manu- 
facturer’s agent for industrial equip- 
ment and related lines), 2 rue Ferdin- 
and-de-Lesseps, Bordeaux, Gironde, 
wishes to act as importing distributor 
for good quality vending and dispensing 
machines, automatic, coin-operated, for 
dispensing chewing gum, candy, ciga- 
rettes, hot or cold beverages, etc. 





FOREIGN 
VISITORS 











Iran 

Dr. Mehdi Boushehri, representing 
The Mah Industrial Co., Ltd. (import- 
ing distributor, manufacturer’s agent, 
manufacturer), Avenue Shahreza, Iran- 
Gharb Building, Tehran, wishes to con- 
tact industrial firms with the object of 
establishing business relations leading 
to ‘representation of American manu- 
facturers covering the following lines: 
Textile machinery, mining machinery 
and equipment, machinery and equip- 
ment for civil engineering projects and 
for electrification as applied to power 
generation, distribution, etc. 

He also wishes to meet leading repre- 
sentatives of American banking institu- 
tions, as his firm proposes to enter the 
banking field and establish a bank of 
their own. 

Scheduled to arrive the early part 
of January, via New York, for a visit 
of 1 month. U. S. address: c/o Iranian 
Consulate General, 30 Rockefeller Plaza, 
New York, N. Y. Itinerary: New York, 
and Washington, D. C. (See Export 
Trade Opportunity, Machinery). 


Norway 

Kristen Thorsheim, representing Jul 
B. Thomassens Eftf. (wholesaler of 
groceries), 12 Radhusgaten,. Oslo, is 
interested in fruits and canned goods. 
Scheduled to arrive December 24, 1956, 
via Los Angeles, for a visit of 3 weeks. 
U. S. address: c/o Scandinavian Airlines 
System, 510 W. 6th St., Los Angeles, 
Calif. Itinerary: Los Angeles, and pos- 
sibly San Diego and San Francisco. 
Singapore 

Eric S. B. Wee, M, B. E., represent- 
ing Chuan Co., Ltd., 26-B Clemenceau 
House, Penang Lane, Singapore 9, is 
interested in making agency or distribu- 
tor arrangements with American ex- 
porters of consumer items. Scheduled 


— 


to arrive January 16, via New York, for 
a visit until February 15. U. S. addregs; 
c/o American Express Company, §§ 
Broadway, New York, N. Y. Itinerary; 
New York (Jan. 16-23) and Say 
Francisco (Feb. 8-15). 


World Trade Directory Report being 
prepared. 


Sweden 


Bengt Ake Elmer, representing the 
firm of Ake Elmer (export merchant of 
giftware and houseware), 7 Engek 
brektsgatan, Goteborg C, is interested 
in buying and selling giftware and 
houseware. Was scheduled to arrive 
January 5, via New York, for a visit of 
3 months. U. S. address; c/o Walter 
Hatches, Inc., 225 Fifth Ave., New York 
10, N. Y. Itinerary: New York, Boston, 
Philadelphia, Chicago, Detroit, Milwau- 
kee, Minneapolis, St. Louis, Indianapo- 
lis, Cleveland, Cincinnati and Columbus, 
Ohio, and New York. 





Electric Supplies... 
(Continued from page 12) 


tending Engineer, Technical, Electrical, 
157 Mount Road, Madras 2. 

‘Transformers, cables, and other ac- 
cessories for 500-kv.-a. substation at 
Porcelain Factory, Government of My- 
sore, Mysore, India; bids invited until 
January 18; tender forms may be pur- 
chased from the Secretary, Stores Pur-\ 
chase Committee, Government of My- 
sore, Asiatic Building, Kempegowda 
Road, Bangalore-9 for 25 rupees ($5.25) 
a set.* 


Supply of 19,285 long tons of steel 
materials, Tender No. PG-TCA (12), 
bids deadline January 18; 3,280 long 
tons of steel materials, tender No. PG- 
TCA (13), January 21; 9,600 tons of 
plates, sheets, angles, channels and bil- 
lets, tender No. PG-TCA (14), February 
15; bids invited by the Iron and Steel 
Controller, 33 Netaji, Subhas Road, Cal- 
cutta; tenders which contain detailed 
specifications are obtainable from the 
India Supply Mission, 2536 Massachu- 
setts Avenue NW., Washington 8, D. C, 

Supply, erection, and putting into 
operation of 17 weigh bridges at the 
steel works in Rourkela, Orissa; bids in- 
vited until February 11 by the Hindu- 
stan Steel Private Ltd., 2 Fiarlie Place, 
Calcutta. Tender documents may be 
obtained for 25 rupees (1 rupee= 
US$0.21).* 


New Zealand 

Supply of 12, 220-kv. 3-phase air- 
brake switches; bids invited until March 
26, 1957, by the State Hydroelectric 
Department, Hamilton.* 





Cotton exports from the United States 
in October 1956 amounted to 621,000 
bales of 5@0 pounds gross, an increase 
of 18 percent over September exports 
of 526,000 bales, and the largest Octo» 
ber exports since 1937, the Foreign 
Agricultural Service reports. 
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UTILITIES AND SERVICES 





Colombo Port Troubles Credit Received for Aircraft Salas 


A credit to facilitate a $29-million sale of commercial jet aircraft 
made in the United States to a foreign buyer has been announced by 


Force Ships To Bypass 


Some of the leading shipping lines 
have announced their intention of by- 
passing the port of Colombo, Ceylon, 
as a result of steadily deteriorating con- 


ditions in the harbor following con- . 


tinued labor disturbances and closure 
of the Suez Canal, 


Ships often anchor outside the harbor 


for periods of up to 3 weeks or more, 


waiting for a berth, and even after 
obtaining a berth they must wait un- 
necessarily long to complete loading or 
unloading. After waiting outside the 
harbor for some time, some ships are 
reported to have proceeded to nearby 
Indian ports where they unloaded cargo 
destined for Ceylon to be transhipped 
later. 

Local agents for the Ben Line, the 
Nederland Line, and Rotterdamsche 
Lloyd have announced that their ships 
already have ceased to call at Colombo. 
The Clan Line, whose vessels are among 
the port’s most regular callers, in the 
future will touch Colombo only to un- 
load cargo on the outward run from 
the United Kingdom. Shfpping schedules 
of Osaka Shosen Kaisha of Japan also 
have been interrupted and some of their 
vessels have stopped calling at the port. 
It is also reported that Colombo will 
be bypassed by other continental lines. 


Any continued large-scale avoidance 
of the port of Colombo is expected to 
cause serious dislocation in Ceylon’s 
import-export trade, particularly export 
of tea, as tea deteriorates rapidly in 
a tropical climate—U. S. Embassy, 
Colombo. 





Cambodia Requires Agents 
For All Shipping Lines 


The Cambodian Cabinet in November 
adopted a bill requiring all ships touch- 
ing Phnom Penh to be represented by 
an agent in Cambodia appointed by the 
tespective shipping line. 

The bill must be approved by the 
Legislature and the King before it be- 
comes law. 


Some ships arriving at Phnom Penh 
apparently do not have such agents in 
Cambodia, and thus procedural difficul- 
ties, especially with customs and ex- 
change authorities, are created. 

The agent, instead of the ship’s mas- 
ter, will be responsible before Cambo- 
dian administrative authorities for all 
Matters concerning the ship. 

A similar requirement may be ex- 
tended also to ships touching at the 
Kompong Som Bay deep-sea port, now 
under construction.—U, S. Embassy, 
Phnom Penh. 


January 7, 1957 


the Export-Import Bank. 


The Bank has also announced an additional credit of $7.7 million 
to assist a U. S. firm in the sale of four DC-7C aircraft. 


The first credit, for $16.5 million, 
assisted Douglas Aircraft Co. of Santa 
Monica, Calif., in the sale of four DC-8 
jets with spare parts and maintenance 
equipment to Japan Airlines Co.; Ltd., 
of Tokyo. 

Following the usual procedure in ex- 
porter credit transactions, the bank 
agreed to purchase from Douglas JAL 
notes in the amount of $16.5 million. 

The second credit assisted Douglas 
in the sale of the DC-7C aircraft, also 
to JAL. 

The four DC-8’s, or jets, are sched- 
uled for delivery in 1960 and 1961, and 
the four DC-7’s are to be delivered in 
1957 and 1958. JAL is now operating 
with DC-6’s and DC-4’s. 

Both credits stipulate an initial down- 
payment by the buyer, JAL, of 25 per- 
cent of the aircraft’s purchase price and 
a 25 percent participation in the financed 
portion by the supplier, Douglas. The 





Work on Expansion of 
Oakland Airport Begun 


Dredge filling for expansion of Met- 
ropolitan Oakland International Air- 
port has begun. 

The project is one of the biggest land 
reclamation projects ever undertaken 
in the San Francisco Bay area. 

A total of 14 million cubic yards of 
sand will be pumped from the Bay’s 
bottom to fill the expansion area for a 
new jet runway, terminal building, heli- 
port, parking lot, taxiways, and other 
improvements, an Oakland port official 
has stated. 

The recent south shore fill in Alameda 
required about 10.5 million yards of 
fill. 

Pumping was begun by the giant 
dredge “Franciscan” of the Utah Con- 
struction Co. under a $3,734,500 con- 
tract, the largest single contract ex- 
pected to be let in the $15-million 
project. 

The Franciscan also filled the Ala- 
meda south shore and is returning to 
service after a short stay in drydock. 

Construction of the 4%-mile dike, 
which was begun more than a year ago, 
still is under way and will continue 
simultaneously with the dredge filling. 
The dike now is above the high-water 
mark, and thus the filling could be 
started. : 

The Franciscan started its work at 
the west end of the projected new taxi- 
way and runway with a total of 13,000 
feet of pipeline running from the borrow 
area to the fill area. Engineers say that 





Export-Import Bank is to carry the 
remainder by its purchase of JAL notes, 
without recourse. 

The credit for the DC-8’s, or turbo- 
jets, is for 7 years, repayable in semi- 
annual installments beginning in 1960. 
For the DC-7C’s the credit is for 5 
years, repayable in semiannual install- 
ments beginning in 1958. 

The Export-Import Bank has author- 
ized more than $114 million in credits 
since 1945 to assist in the financing of 
civilian transport aircraft made in the 
United States for sale to overseas pur- 
chasers in 11 countries. 





New Argentine Airline To 
Operate Service to U. S. 


Transcontinental Airlines, a private 
Argentine company, has been authorized 
by Direccion de Aviacion Civil to oper- 
ate a passenger and cargo service with- 
in Argentina and abroad. 

The authorization, granted under a 
resolution dated November 16, states 
that the service must begin within 120 
days of date of its issuance. 

The airlines, a part of whose capital 
is supplied by a U. S. firm, will begin 
passenger service in January between 
Cordoba and Buenos Airés, Buenos 
Aires and Mar del Plata, and Buenos 
Aires and Montevideo and Punta del 
Este, Uruguay, with 42-passenger C-46’s. 

Later in 1957 the company plans to 
inaugurate service on routes between 
Buenos Aires and New York and Buenos 
Aires and San Francisco and beyond to 
the Far East, using Super Constellation 
equipment through an arrangement 
with California-Eastern Airlines. 

Service to the United States will re- 
quire a permit from U. S. Civil Aero- 
nautics Board.—U. S. Embassy, Buenos 
Aires. 





up to 16,000 feet of pipeline will be used 
in later stages of the fill, which will 
take about a year to complete. 

Built at a cost of $2.5 million, the 
Franciscan pumps at the rate of 2,000 
yards an hour. 

Preparatory to the present work, a 
smaller dredge last month removed 
130,000 yards of mud from the area in 
which the new terminal building is to 
be constructed to eliminate any possi- 
bility of unequal settlement. 

Tht design of the terminal building, 
the official said, will be started early 
next year by the firm of Warnecke & 
Warnecke, Oakland architects. 
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Ireland Plans... 


(Continued from page 3) 


ky is based on homegrown raw mate- 
rials and is, therefore, very important. 
If such exports can be substantially in- 
creased it should mean an expanded 
market for the products of homegrown 
cereals, and should in time help to bring 
about a better trade balance. 

The expansion of exports generally 
was considered necessary to raise the 
levels of home employment and income 
and to lessen the immediate difficulties 
of the balance of payments. The Gov- 
ernment decided to stimulate expansion 
by a special tax incentive. This incen- 
tive will operate for a period of 5 years 
and will take the form of a remission 
of 50 percent of the income tax on 
profits of manufacturing industries de- 
rived from increased exports over a 
datum year and used for the expansion 
of industry. 

Industry Expansion Needed 

The need for further expansion of 
industry is twofold: In the first place, 
increased industrial activity means the 
provision of additional employment, 
while the manufacture of goods at home 
would reduce dependence on imports 
and help redress the adverse balance 
of payments. 

With these objectives in mind the 
Government decided to introduce legis- 
lation to provide, where necessary, 
grants of up to two-thirds of the 
cost of new factory buildings where 
the industries are essential to the na- 
tional economy. These industries make 
goods not already produced here and 
will be located in accordance with the 
accepted policy of industry decentraliza- 
tion. The maximum grant for any one 
factory will be £50,000. The facilities 
provided at present under the Undevel- 
oped Areas Act will continue. 

With respect to other new industrial 
buildings, including hotel accommoda- 
tion, the Government decided to pro- 
vide that 10 percent of the capital ex- 
penditure incurred on or after an ap- 
pointed date would qualify for relief 
from income tax and corporation profits 
tax. 

In further pursuance of the policy of 
industry-Government cooperation, the 
Minister for Industry and Commerce is 
to establish an industrial advisory coun- 
cil, consisting of representatives of in- 
dustrialists and trade unions. 

The council will enable the Govern- 
ment to obtain informed opinion on 
matters which relate to industrial wel- 
fare and development but which do not 
come clearly within the scope of such 
existing bodies as the Industrial Devel- 
opment Authority (An Foras Tionscail), 
the Institute for Industrial Research 
and Standards, the Labor Court, the 
Factories Act Advisory Council, etc. 
Matters of this type, the Prime Minhis- 
ter stated, might include measures for 
the increase of industrial production; 
problems arising out of automation; 


the efficiency and suitability of indus- 
trial- plant and equipment and produc- 
tion methods; design in industry; and 
improvement of marketing and pack- 
aging. These, however, were cited only 
as examples of the matters with which 
the council may deal. The council will 
be empowered to offer advice to the 
Government on any aspects of indus- 
trial organization, or to propose meas- 
ures for the improvement of efficiency 
in fields not coming within the purview 
of the other bodies mentioned. 

Greater emphasis would be placed on 
expanding foreign trade, particularly 
in agricultural products, and a vigor- 
ous sales policy would be directed to 
the American market to increase the 
sale of Irish goods. 


IMF Drawing... 

(Continued from page 4) 
but, as the question of the waiver could 
not be settled by December 31, the 
interest is to be paid into a special 
account pending settlement. 

Similarly, $23 million of the $38- 
million installment due at the end of 
1956 on the Canadian loan is interest. 
This interest can be waived with 
Canada, if the Unijed States waives its 
interest payment, and the United King- 
dom, therefore, is making a similar 
claim for a waiver to the Canadian 
Government. 

Internal Demand Restrained 


The Chancellor said that the present 
difficulties have made it all the more 
essential to keep internal demand under 
restraint. The measures to control in- 
flation, which were intensified in the 
last year, were successful, he said. 
However, the interruption to oil sup- 
plies from the Middle East and the dis- 
location of trade caused by the Suez 
Canal crisis will add a fresh burden to 
the balance of payments and intensify 
inflationary pressures at home. 

To meet this situation he proposed 
continued and if necessary tighter con- 
trol over banking and other credit, such 
as installment buying; in addition, re- 
straints on capital investment will not 
be relaxed. Although a budget surplus 
currently exists, it may be necessary 
to increase taxes in order to curtail 
home demand and make more resources 
available for export. 

It is not administratively feasible to 
increase the income tax at this time 
without serious difficulties and hard- 
ships, he stated. However, the Govern- 
ment will not hesitate to propose that 
income taxes be raised, if need be, when 
the budget for the new fiscal year is 
presented to the House of Commons 
early next April. 

The same policy applies to all other 
forms of indirect taxation, except for 
one commodity—oil—which the Chan- 
cellor stated should be effectively 
guarded by taxation as well as by 
rationing. As a temporary measure 
during the current oil shortage, there- 





— 


fore, the Government proposed to raise 
the duty immediately on petroleum 
products from 2s. 6d. a gallon to 3s. 64, 
This will be in addition to the increaseg 
in wholesale and retail prices for these 
products of 3d. to 342d. a gallon. 

The Chancellor said that the current 
situation required that the implication 
of these developments on Government 
expenditure, defense policy, and future 
energy policy should be reviewed and 
studied to see what further action can 
be taken in these fields. 


Yugoslav Output... 
(Continued from page 5) 


Yugoslav imports came from the United 
States (6,863 million dinars), Soviet 
Russia (6,598 million), West Germany 
(3,687 million), and Italy (2,665 mil- 
lion). A distinguishing feature of the 
Yugoslav foreign trade in the third 
quarter was the sharp increase in im- 
ports from Soviet Russia, owing to 
substantial wheat shipments and de- 
liveries of goods under the Yugoslay- 
Soviet investment credit agreement. 

All retail prices in the third quarter 
remained fairly stable. Consumer 
credits were encouraged, working capi- 
tal credits increased, and the invest- 
ment program expanded over the 
planned level. Liberalization of con- 
sumer credit was utilized in an effort 
to bolster consuMer expenditures after 
the relatively depressed economic con- 
ditions in the first 6 months of 1956, 
This policy was designed to stimulate 
the sale of industrial products and raise 
the urban population’s standard of 
living without resorting to wage in- 
creases.—U. S. Embassy, Belgrade. 


U. S. Payments ... 
(Continued from page 11) 
France which took the form of dollar 

transfers. 

Net payments to the United Kingdom, 
its dependencies, and other European 
sterling-area countries were about $360 
million, as against $90 million a year 
earlier. While this indicates a substan- 
tial improvement for the United King- 
dom in its transactions with the United 
States, the overall $57-million drop in 
official British reserves during the third 
quarter shows that the net payments 
by the United States to the United 
Kingdom were more than offset by 
United Kingdom dollar payments to 
other countries. 

Net payments to continental Europe 
and its dependencies declined from 
about $225 million in the third quarter 
of last year to $95 million in the third 
quarter of 1956. Since continental Eu- 
rope’s liquid dollar resources increased 
during the latter period by more than 
$310 million, it is apparent that the 
smaller net receipts of these countries 
from the United States were compen- 
sated for by larger net dollar receipts 
from other countries, especially the 
United Kingdom, 
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FAIRS AND EXHIBITIONS 





1957 Chicago Road Show 
Jo Emphasize Equipment 


Manufacturer members of the Ameri- 
can Roadbuilder’s Association, after a 
g-year interval, have scheduled the 1957 
ARBA Road Show, January 28-Febru- 
ary 2, in Chicago's Internationa} Amphi- 
theater where attention will be focused 
on the vital role that equipment plays 
in roadbuilding. 


Approximately 250 manufacturers 
will exhibit the latest innovations and 
developments in highly mechanized and 
high-capacity construction and main- 
tenance machines, ranging from port- 
able road-mixing plants to huge tractor- 
scraper combinations, according to the 
management. 

Experts on construction operations 
will describe how contractors and engi- 
neers can get the most out of today’s 
wide variety of machines. A _ central 
exhibit, “The Show Within the Show,” 
will present products of manufacturers 
of highway materials and supplies. 

The annual ARBA Convention, held 
in conjunction with the 1957 Road 
Show, will feature outstanding authori- 
ties who will discuss all phases of road- 
building construction and maintenance. 

More than 1,500 visitors from at least 
50 different foreign countries as well as 
thousands of American roadbuilders are 
expected to attend the show. 

Inquirers are invited to communicate 
with the American Roadbuilders Associ- 
ation, World Center Building, Washing- 
ton 6, D. C. 


‘57 Notion and Novelty Show 
Planned in New York City 


The 1957 National Notion and Nov- 
elty Show, sponsored by the National 
Notion Association, is scheduled Febru- 
ary 4-8, at the Hotel New Yorker, New 
York City. 

Over 250 manufacturers reportedly 
will exhibit notions, notion novelties, 
Scissors, shears, cutlery, manicure im- 
Plements, sewing accessories, art needle- 
work, closet accessories, and kindred 
items. 

Thousands of buyers, merchandise 
Managers, and store owners of depart- 
Ment, chain, and specialty stores, as 
well as jobbers and premium buyers 
will attend, according to the manage- 
Ment. 

Foreign participation is welcomed. 

Inquirers are invited to communicate 
with Mr. George English, Managing Di- 
rector, National Notion & Novelty 
Show, Inc., Hotel Statler, Mezzanine 
Floor, New York 1, N. Y. 


Jonuory 7, 1957 


Export Orders High at Utrecht Fair 


Exhibitors at the 67th International Trade Fair held at Utrecht, 
Netherlands, September 11-20, were reported to be unanimously en- 
thusiastic about the results obtained. 

Firms in the leather goods section reportedly were highly satisfied 
with the export orders received; Western Germany, Switzerland, 


Sweden, Belgium, and Australia were 
the most important buyers. Toy ex- 
hibitors reported a substantial increase 
in export business, most of which was 
from Argentina, Belgium, Italy, South 
Africa, and the United States. 

Participants in the perfumes and cos- 
metics -section observed a trend toward 
higher quality products. Most of their 
orders were placed by buyers from 
Israel, Sweden, Venezuela, and Western 
Germany. 

One exhibitor of electrical household 
equipment and appliances reported re- 
ceiving 125 orders in 1 day, ranging 
from small to large quantities of vacu- 
um cleaners and other electrical house- 
hold appliances. 

A total of 1,969 exhibitors represent- 
ing 22 countries occupied an area of 
33,000 square meters of space. The prod- 
ucts of 76 American concerns were dis- 
played by their Netherlands agents and 
representatives. 

Domestic attendance was estimated 
to have surpassed that of the 1955 fall 
event by 25 percent. Foreign attend- 
ance, which also rose substantially, in- 
cluded representation from 65 countries, 
compared with 60 the preceding year. 
An International Club, located on the 
ground floor of the Vredenburg Build- 
ing, was used by foreign businessmen 
to receive and consult with traders at 
the fair. All foreign visitors who regis- 
tered at the reception pavilions received 
a free admission ticket and fair catalog, 
and, where required, a guide-interpreter 
was provided by the management with- 
out charge. 

Copies of the official catalog of the 


———__— 


Amphitheater in Chicago 


To House Boat Exposition 
The 1957 Chicago National Boat Show, 
produced by the Outboard Boating Club 
of America, is scheduled in the Inter- 
national Amphitheater, February 8-17. 
The exposition, covering exhibits of 
marine equipment and supplies, report- 
edly will exceed all records established 
in the 1956 event, at which attendance 
totaled over 240,000. A show. fleet of 
645 was displayed, and 338 manufac- 
turers were represented by exhibitors. 
Exhibits by foreign manufacturers are 
welcome, Canada, the United Kingdom, 
Norway, and Sweden are reported to 
have participated in previous shows. 
Inquirers are invited to communicate 
with Mr. Guy W. Hughes, Chicago Na- 
tional Boat Show, 307 North Michigan 
Avenue, Chicago 1, Ill. 








67th Utrecht International Trade Fair 
are available, on loan, from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


The next Utrecht International Trade 
Fair will be held April 2-11, 1957. 





Auto Manufacturers 
To Show Accessories 


The Automotive Accessories Manufac- 
turers of America have scheduled the 
1957 National Annual Auto Accessories 
Exposition February 4-7, at the New 
York Coliseum, New York City. 

The 30th anniversary exposition re- 
portedly will present approximately 500 
exhibitors of automobile accessories and 
parts, as well as camping equipment, 
bicycles and accessories, gymnasium 
sets, television aerials and sets, wading 
pools, sandboxes, sporting goods, sliding 
boards, car air-conditioning units, fish- 
ing tackle, and lawn mowers. 

The National annual exhibit serves 
leading buyers of automotive and allied 
products—the automotive chainstores, 
mail-order houses, national rubber com- 
panies, superservice gas stations, large 
independent retailers and jobbers—both 
in the United States and in the expand- 
ing market overseas. 

The management anticipates 1957 to 
be the banner year in attendance and 
business. 

Inquirers are invited to communicate 
with the Automotive Accessories Manu- 
facturers of America, 20 East Herman 
Street, Philadelphia 44, Pa. 


National Motorboat Exhibit 
Set for New York Coliseum 


The annual National Motorboat 
Show, under sponsorship of the National 
Association of Engine and Boat Manu- 
facturers, will hold its 47th event Janu- 
ary 19-27, at the New York Coliseum, 
New York City. 

More than 350 merchandising dis- 
plays, will be made of boats, motors, 
and accessories, including foreign ex- 
hibits from England, the Netherlands, 
Germany, and Finland. 

Further information may be obtained 
from the National Association of Engine 
and Boat Manufacturers, 420 Lexing- 
ton Avenue, New York 17, New York. 
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U..S. GOVERNMENT ACTIONS 





BFC Acts To Extend Requirements 
For Statements of Antidiversion 


The Bureau of Foreign Commerce has moved to extend its anti- 
diversion notice requirements to cover exports of all U. S.-origin goods 
requiring a shipper’s export declaration, regardless of destination, 
except shipments for consumption in Canada. 

This action, effective April 3, will apply to approximately 80 per- 


cent of all U. S. exports. Only personal 
effects accompanied by the traveler 
or other general license shipments 
which do not require a shipper’s export 


declaration are excepted from the 
requirement, 
Previously, the antidiversion notice 


was required only for shipments of 
U. S. goods made under a validated 
license and for certain commodities 
shipped under general license to coun- 
tries outside the Western Hemisphere— 
about 20 percent of total U. S. exports. 


Under BFC’s security export controls, 
all export documents for shipments 
covered by the antidiversion regulations 
must bear an endorsement identifying 
the importing country or countries and 
stating that unauthorized diversion to 
any other country is prohibited by U. S. 
law. The purpose of the notice is to 
warn foreign importers, freight for- 
warders, banks, and other concerns 
handling U. S.-origin goods against 
transshipment to unauthorized destina- 
tions. 


To make it easier for U. S. exporters 
to comply with the new requirement, 
BFC, after consulation with members 
of the export trade, has revised its 
regulations to provide three optional 
antidiversion statements—any one of 
which may be used by the exporter to 
meet his particular needs. 

One form of the statement may be 





The effective date of the new require- 
ment for conspicuous marking of im- 
ported carpeting with the name of the 
country of origin, set by the Bureau of 
Customs for 90 days after its publica- 
tion in the Federal Register of Septem- 
ber 21, has been suspended. 





used for all exports, whether or not 
they are shipped under validated or 
general license, when the shipment is 
for one designated country only. An- 
other version of this form provides for 
distribution or resale in named coun- 
tries other than the country of ultimate 
destination. A third form, to be used 
for general license shipments only, 
permits reshipment to any destination 
except those named in the statement, 
unless otherwise authorized. 

The appropriate notice must appear 
on all copies of the shipper’s export 
declaration, commercial invoice, air 
waybill, or bill of lading. 

This annoucement, together with the 


new destination control statements, fg 
published in detail in BFC’s Current Ex- 
port Bulletin No, 778, dated January 3, 


Two Changes in CCC Surplus 
Products Offered for Export 


For the limited period January T- 
March 29, 1957, the Commodity Credit 
Corporation will offer rosin exclusively 
for export, on a competitive bid basis, 
not to exceed 50,000 drums of all grades 
to the extent individual grades are 
available. 

The remainder of CCC rosin stocks, 
and gum turpentine holdings, will con- 
tinue to be available at fixed prices de- 
termined each week, under the same 
sales procedure in effect since Novem- 
ber 1954 for both domestic and export 
sales. 


The only other change in the list 
of CCC surplus products specially of- 
fered for export during December (Fors 
eign Commerce Weekly, December 10, 
1956, p. 28) involves milled rice. Its 
sale at fixed prices has been discon- 
tinued, and it will be available for ex- 
port only on a bid basis. 








Superintendent of Documents. 





Foreign Commerce Weekly 
Subscription Form 
Please enter my subscription for Foreign Commerce Weekly at 
$4.50 a year. ($1.50 additional for foreign mailing.) 
TTT whi cindipicupensecisliecaneneys+canlinnindeadanaiitaailinndimestances 
NN east as ali Sr Cia: lo. 


eS See 


Mail to the nearest U. $. Department of Commerce Field Office, or 
to the Superintendent of Documents, Government Printing Office, 
Washington 25, D. C. Enclose check or money order payable to the 








U. S$. Government Printing Office: 1957-401262/26 








